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THE EFFECT OF THE NEW BANK BILL. 

The Bank Extension bill which we publish in full in 
another column as reported by the Conference Committee, 
has now passed both Houses and is in the hands of the 
President. At this late day of the session—so late that 
it would be impossible to mature and pass another measure 
for the reorganization of the banks—it is presumable that, 
although in one particular at least it cannot receive the 
President’s approval, it will be signed by him under the 
pressure of a financial necessity. 

The main feature of the law is of course the machinery 
it provides for the renewal of the charters of the banks here- 
after expiring. In those particulars the measure is all that 
could be desired. Very simple provisions are made for 
effecting the change. There need be no fear under it of 
the disturbance to business threatened through the more 
cumbersome arrangements now in use. Yet these 
arrangements of the Comptroller under the old law are 
working so smoothly and so much better than anticipated, 
hat if it were not for the accumulation in the Treasury of 
legal tenders which results, there would be little reason for 
the change. It was thought possible that this consideration 
might lead the President to veto the bill, as there are such 








obviously objectionable features in it that nothing but ne- 
cessity would seem toexcuseits approval. Still it must be 
admitted that this withdrawal from active use and rapid 
accumulation in the Treasury of legal tenders now in 
process, is a serious defect in the present mode of reor- 
gvanization; whereas under the new law the bonds held for 
circulation are not taken up at all, but such circulation is 
redeemed as it comes in with the five per cent redemption 
fund and replaced by new notes of the reorganized bank. 
The change leaves our currency undisturbed, and is cer- 
tainly a weighty argument in favor of the bill. 

Another wholesome provision the new law contains is 
that authorizing the exchange of 34 per cent bonds for 
registered 3 per cent bonds. This gives the banks a 3 
per cent at par to deposit as security for circulation, 
which cannot be called in so long as any bonds of the 
United States bearing a higher rate of interest than 3 per 
cent and redeemable at the pleasure of the Government 
are outstanding. As the last issued of these 3 per cents 
are the first to be called, of course it will be desirable to 
send in as early as possible the old bonds for exchange. 
So on August Ist, at 10 A. M.—the hour Secretary Folger 
has named for receiving the old bonds—we may expect 
that there wil] be no little manceuvring for precedence. 
Some have suggested that these securities may not be 
sought after, because of the peculiarity ix the section 
providing for their issue in stating only that they are 
‘‘exempt from all taxation by and under State authority,’’ 
leaving them so far as the literal wording of this section 
goes, liable for taxes authorized either by any city, by 
any county or by the United States. There is, however, 
a general provision of the Revised Statutes (sec. 3,701) 
which provides that all bonds and obligations of the 
United States are “exempt from taxation by or under 
‘State or municipal or local authority.” This would prob- 
ably cover the defect, except so far as the power of the 
central government is concerned, and the government in 
the tax on capital (sec. 5,214) has exempted all amounts 
invested in United States bonds. So we do not see 
that the omission is material. 

The tendency of this section will be to at least prevent 
any decrease in bank circulation, notwithstanding the 
provision in section 8 which authorizes banks of $150,000 
of capital or less to diminish their bond holdings to one- 
quarter of their capital. For under the 3 per cents the 
profit in circulation will be greater than if the banks had 
been left no option but to purchase the 4 per cents say at 
120. They can obtain the new bonds at par and receive 
90 per cent of their face in notes; but with the 4 per 


cents, the premium paid had to come out of their capital 
and be locked up; with the 4 per cents hey ran besides 
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pre risk of a decline in price. For these reasons it is 
likely that for a time the tendency will be for bank circu- 
lation to expand rather than to contract. 

_These are the only features in this act which can give 
one any satisfaction in reading. It is to be said, however, 
with regard to the remaining sections that like very many 
attempts of legislators to interfere with the laws of trade 
the present will probably prove an equally barren effort. 
Take the section (section 12) in which the attempt is made 
to force clearing houses to accept silver certificates at par 
with gold certificates. We showed last week how im- 
potent such an edict was, even if it had been expressed 
in good, clear English. But as it is, the law is so worded, 
that it means nothing of the kind. We need not repro- 
duce here the section in full because it is all published on 
another page. It. begins, however, with a general authori- 
zation to the Secretary of the Treasury to receive gold 
and issue certificates therefor, and then makes directions 
as to their use, character and powers. Every subsequent 
sentence either speaks of “said certificates’ or ‘such 
‘“‘ certificates,” referring not only evidently but as a gram- 
matical necessity to gold certificates, with reference to 
which the secticn was framed. In only one sentence are 
silver certificates mentioned, and then only in a paren- 
thesis, which parenthesis confines their connection with 
the act to that simple clause; and when the law goes on 
to provide that ‘no national banking association shall be 
“a member of any clearing house in which such certifi- 
“cates shall not be receivable,” &c., it cannot include 
silver certificates under the phrase “such certificates,” but 
only gold certificates. 

This peculiar infelicity of expression seems to attach 
itself to the soft-money party. Almost every time they 
attempt to interpolate their obnoxious doctrines in a 
statute, they show the hand of a novice in their words as 
weil asin their principles. But in this case it was of little 
importance, for as already stated the whole of the above 
restriction as to clearing houses is absolutely void. It 
could not have been so expressed as to force upon such an 
intangible thing as a place of meeting for exchanging 
checks, restrictions in making exchanges between the 
clerks there gathered. And furthermore it is impossible 
to give silver certificates the power to pay one depositor’s 
check, without having first made such certificates legal 
tender for all debts. The wording of the act therefore 
is of little importance, as the attempted provision was 
outside of statutory possibilities. ] 

What effect the section as to certification of checks wil 
have, it is impossible as yet tosay. The law will of course 
be obeyed. But it will soon be seen that the necessities of 
business will provide a remedy. You may change the 
course of a river, but you cannot stop its flow, or make it 
run up hill. The result of this provision will be either a 
return to the State system by those banks which have 
few out-of-town depositors, and can therefore make the 
change without harm, or the devising of some new plan 
for transacting business which will be equally efficacious 
to the present system of over-certification. 








THE CONDITION OF THE TREASURY. 

In view of the passage of the Bank Extension bil, and 
its probable effect upon bank and Treasury operations, an 
examination of the Treasury balance-sheet for July may 
possess features of interest. Tbe first point to attract 
attention is the fund for the redemption of national bank 
notes, which amounts now to no less than $36,675,085. Of 
course, this fund will always appear in the Treasury state- 
ments, but at present its aggregate is very large—the late 
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additions being due to the cumbersome ' process of reor 
ganization to which the banks whose charters were expir- 
ing were subjected. The July total is four millions 
greater than it was a year ago, and 74 millions greater 
than it was only six months ago, on January 1. It jg 
within a few hundred thousand dollars of the amount held 
on the 1st March, 1881,when the fund was swelled 16 million 
dollars in one month—from $20,697,283 February 1, 1881, 
to $36,856,444 March 1—by reason of the fear inspired 
by the passage of the refunding measure which sought to 
impose restrictions upon banks in the matter of retiring 
circulation. A veto by President Hayes removed the 
source of irritation, but bank currency comes in so slowly 
for redemption that it took 13 months to draw down this 
greenback fund 8 millions, to $29,103,930 April 1, 1882, 
the lowest point touched since February, 1881, and nowit ig 
up to the old figure again. It is gratifying to note there. 
fore that the Bank Extension law will prevent this source 
of danger to the money market in coming months from 
becoming more serious than at present. 

Another point worthy of note in the Treasury state. 
ment is the small balance the Treasury now has as a 
reserve against greenbacks. It would seem as if the Sec. 
retary, to overcome the effects of the large holdings in 
the redemption fund, had determined to keep his own bal- 
ance of cash down to much smaller limits. On July 
1, 1882, the “balance, including bullion fund,” which 
represents the actual balance on hand, after providing for 
matured bonds, interest, &c., was only $119,583,665, 
against $136,089,643 July 1, 1881, a reduction of over 
16} millions. Jn Secretary Sherman's time, March 1} 
1881, this balance was $158,542,647 ; Secretary Windom 
had it as high as $154,640,688, May 1, 1881, and the 
present Secretary had it but little lower than this only a 
short time ago, namely in March, when it was $153,024, 
219. In comparing with a year ago, it does not appear 
that the falling off in balance is the result of an increase 
in the amount of called bonds outstanding, or in the 
amount of interest due and unpaid. On the contrary, the 
latter item aggregates only $11,819,935 this year 
against $17,348,944 last July, a reduction of 5} millions 
while called bonds aggregate but half a million more, or 
$26,307,659, against $25,872,797, so that these two items 
would tend to add to the balance, rather than to dimin- 
ish it. 

With this smaller balance of cash, we expect, of course, 
a smaller amount of available assets on the other side of 
the account, and the expectation is not disappointed. Of 
gold coin the Treasury holds $91,964,504 this year, 
against $74,153,944 July 1, 1881, a gain of $17,810,560, 
but of gold bullion it holds but $56,541,886, against $89,- 
017,716 a year ago, a loss of $32,475,830, making a net 
loss of $14,665,270. This comes within two millions of 
the loss in the genezal balance. Altogether the gold held 
by the Treasury is $148,506,390, against $163,171,660 in 
July 1881. During the same time the specie held by 
our New York City Clearing House banks has fallen from 
$77,728,500 to $64,283,600, a decrease of $13,444,900, so 
that the Treasury and the banks have together lost more 
than 28 millions of gold. Notwithstanding the heavy 
shipments of this metal from this country during recent 
months, the movement for the twelve months ended July 1 
will, we think, show a slight balance in favor of the United 
States—possibly a million. As our domestic production 


amounts to about 35 millions a year it would appear that 
the whole of this, together with such portion of the 28 
millions drawn from the Treasury and New York banks 
as has not gone into consumption or into the banks out- 
side of New York has been absorbed by the peonle ; 
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js, we are still hoarding gold, as we have before pointed 
out in these columns. 

As to silver, it is scarcely necessary to say that the 
Treasury holds an increased and increasing amount. Of 
standard silver dollars it held July 1, 1881, $62,544,722; on 
July 1, 1882, the amount had been increased to $87,153,- 
816, an addition of $24,609,094, showing again that these 
doilars as fast as coined go into the Treasury and stay 
there. The people absolutely refuse to take them. In 
the shape of silver certificates during the activity of last 
year they were put in circulation, but these certificates 
are now accumulating in the Treasury again. The total 
amount of certificates issued is $66,096,710, of which the 
Treasury holds $11,590,620, leaving only $54,506,090 
actually outstanding. On January 1, 1882, the amount 
issued was $68,675,230, of which the Treasury held but 
$6,359,910, leaving $62,315,320 outstanding, or 8 millions 
more than at present. There are some other features of 
the Treasury statement worthy of note, but we have not 
the space to dwell upon them. 





THE FINANCIAL SITUATION. 


The outlook this week has continued to increase in 
promise. In fact, at present everything seems to be tend- 
ing to make the situation more hopeiul; and if we are only 
wise and do not permit ourselves to be too elated and 
carried away by another wild speculation, it appears as if 
a year of great prosperity awaits us. Of course, the 
primary cause of the better feeling, is the daily improving 
crop condition, and the prospect that the disturbance in 
Europe will enable us to realize fair prices for our pro- 
ducts. But besides that, a feature which has caused de- 
cided relief is the rectification in progress in the foreign 
trade movement as indicated by the New York figures. 
Furthermore—and an important factor—are the railroad 
earnings, which even now continue surprisingly good. 
And to all this, may we not be excused for adding, that 
Congress is on the eve of adjournmect. 

The bombardment of Alexandria by the English fleet 
commenced on Tuesday morning and by Thursday the 
eity was in ashes, having been deserted by its de- 
fenders, then sacked and burned. The Suez Canal 
was closed on Tuesday by order of the authorities, 
and although private dispatches say that it will be 
reopened on the 14th, the turn which affairs have 
taken in Egypt, and the fact that steamers might 
be plundered in the canal, may render such a course 
inadvisable and result in navigation through it being 
interrupted indefinitely. The news of the attack upon 
Alexandria made only a slight impression upon the Lon. 
don and Continental markets. It was not until Thursday 
afternoon, when it was announced that the city was being 
rapidly reduced to ashes, and that Arabi Pasha had fallen 
back upon Cairo, there to continue his work of destruc. 
tion, that the speculators and capitalists in London rea- 
lized the fact that the war thus far had damaged England 
more than it had Egypt, that the contest promised to be 
prolonged, and that Ezyptian unified and other stocks 
were no longer desirable as investment properties. The 
haste displayed in parting wita these securities made the 
London market panicky on Thursday afternoon just at the 
close of business and the tone was very feverish on Friday. 

At the moment it seems unreasonable to expect a 
speedy end to this contest. And yet if England succeeds 
in putting the Sultan foremost in the pacification move- 
ment, as she is now attempting to do, and ifthe Sultan acts 
in good faith—which is at least not his custom—it may 
prove less prolonged than is at present anticipated. So 
long, however, as there is no settlement, it must be an 





arduous work to protect the Suez Canal against roving 
and irresponsible bands of Bedouins, and it is possible 
that this avenue may be so greatly injured at unguarded 
points as to render its navigation entirely unsafe, and com- 
pel the diversion of traffic either around the Cape of Good 
Hope, or across the American continent. It must be 
remembered that there are only twenty-six feet of water 
in it when full, and that this amount may be reduced by 
cutting off the supply on the line of the work. Until, 
therefore, the canal can be patrolled and guarded by infan- 
try at every point, its free navigation cannot be relied 
upen with any certainty. The importance of this avenue 
of commerce may be illustrated by the following table, 
prepared from statements in the report of the Bureau of 
Statistics for the quarter ended March 31, 1880. 

















Distances. Via Canal. | Via Cape 

Good Hope 
Liverpool to Bombay........ ............ Miles. 6,281 | 11,139 
Liverpool to Calotatta.........ccccccccccccccceus 7,966 11,790 
Liverpool to Melbourne.......... ........-2-2-- 11,231 12,598 
Liverpoel to Auckland, N. Z.................... 12,706 14,073 
Liverpool to Singapore. .....................ee- 8,296 12,700 
Liverpool to Hong Kong. ........... ..ccccceee- 9,865 13,640 
Liverpool to Yokohama. ....... ......ccccccce- 11,540 15,315 





For the calendar year 1878 the commerce between 
Europe and India amounted to £52.129,640; the Straits 
settlements, £4,419,743; Ceylon, £3,772,772; Hong Kong, 
£4,215,798; and Australia and adjacent islands, £42,380,- 
570. During that year the imports of merchandise into 
British India via the Suez Canal amounted to $135,833,257, 
and the exports to $103,747,649. These figures remind the 
reader of the value of the canal as a commercial avenue. 
Of course, if the interruption continues beyond the har- 
vest, shipments of grain and cotton to Europe must be 
via the Cape of Good Hope, and the time attending this 
longer transit will in some measure enhance prices here; 
whereas the probable curtailment of cultivation of these 
productions in Egypt will reduce the world’s supplies. 
Suggestions of this nature are even now having an influ- 
ence upon our markets, 

The foreign news early in the week made a decided 
change in rates for foreign exchange. Instead of the 
downward tendency observable last week, the rate for 
sight sterling and for cables moved upward. The ex- 
planation is, that bankers did not care to buy long bills, 
for it was impossible to say what might be the rate of 
discount in London by the time the drafts arrived out; 
consequently long sterling and commercial were neglected. 
Bankers here freely sold American securities for Lon- 
don account and bought sight bills and cables for re- 
mittance, thus making a pressing inquiry for these drafts. 
Some loan bills were covered and others were extended 
during the week, further adding to the demand for short 
sterling. Thursday afternoon, when the news came of the 
financial flurry in London, foreign bankers became so appre- 
hensive of an advance in the discount rate that they deter- 
mined to await further advices before doing any business. 
Friday, pretty much the same conditions were apparent. 

It is fortunate for us that this Egyptian difficulty did 
not arise earlier, since in the condition of our foreign trade 
it could not fail to have had considerable effect on our 
gold reserves. Last week we commented upon the 
unfavorable foreign trade figures, and showed by the New 
York weekly statements in June that a reaction had now 
taken place. This week the New York Custom House 
returns for the whole of June have been published and 
they, together with the later July figures, indicate even 
more clearly that the turning point has been reached. 
Our imports have become decidedly less, while our exports 
are large in view of the small remnant of old crops left. 
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And speedily we shall be in position to send forward new 
produce. So that even if there should be an outflow of 
gold now it is likely to be limited in amount. 

The advance in the stock market, which commenced 


after the July holidays, has continued almost unin-|. 


terruptedly this week, being, as already stated, stimu- 
lated by the foreign news and by the very favorable 
reports regarding the harvest and the growing crops. 
Speculators appeared confident that the European com. 
plications could not be otherwise than beneficial to this 


country, enabling us to find a market for our produce at 


comparatively high prices, and to transport goods which 
would be diverted from the Suez Canal across our conti- 
nent. Free sales of stocks in our market for European 
account, the realizations by timid speculators, and the 
progress of the strike among the freight handlers, made 
only a passing impression upon the market, which rose 
steadily. 

The cliques took advantage of the strong tone to move 
upward some of their specialties and the promise of much 
higher figures for some of them may have induced out- 
side speculators to purchase. The Pacific railroad stocks 
and Pacific Mail were directly affected by the foreign 
news, Minneapolis & St. Louis advanced on the story that 
the Rock Island had obtained control, St. Paul Minne- 
apolis & Omaha moved upward by reason of large earn- 
ings and the favorable condition of the property, Rochester 
& Pittsburg rose in consequence of a story that the stock 
was wanted for control by the Wabash and the New 
York Lackawanna & Western, St. Paul sharply advanced 
on a report that the arrangements for the stock dividend 
were completed, and the Eries started upward in conse- 
quence of covering in this market of stock sold in London. 
On Thursday afternoon, when the report came of a 
panicky condition of the London market, prices yielded 
to the pressure of free sales and the market was more or 
less unsettled ; but on Friday there was a generally strong 
tone, with further advances in special stocks. 

Money has been in aburdant supply during the week. 
The only feature about this branch of the market is that 
banks are indisposed to make time loans running beyond 
September, except at full rates, and commercial paper of 
long date is not desirable. Evidently banks and other 
lenders look for activity early in the fall, and from pres- 
ent indications they will not be disappointed. The 114th 
call for $15,000 000 bonds will mature August lst, and 
the next call will be the 115th, for $16,000,000, issued this 
week, which will falldue September 13. Meantime the 
banks will have to meet the drain from the West for 
crop purposes, which in all probability will soon com- 
mence, as the new wheat is now moving into the grain 
centres rapidly. The immediate future of the money mar- 
ket depends greatly upon the condition in which the 
European markets may be placed by the political com- 
plications. The Treasury operations for the week have 
resulted in a loss, which isa gain to the banks, of $323,. 
302 17. There is little change to note in the domestic 
exchanges and the interior movement is shown by the 
following. 











Receipis at and Shipments from N. Y. Received. Shipped. 
DT vnicndesveneanendh aheodneetoedes $1,526,000 $864,000 
i mitieisbetienminds eenupenheanocnssend 15,000 36,000 

lt no ctauieennepduseumisitbeneesntiind $1,541,000 $900,000 











The Bank of America received $600,000 gold on 
aecount of the associated banks, and paid out nothing. 

The bank statement of last week was made on rising 
averages for specie. Considering this fact the following 
will indicate the character of this week’s return. 























Into Banks. }Outof Banks Net Gain, 
Sub-Treasury operations, net... $323,302) $.......... $323,308 
Interior movement. ............. 1,541,000 900,000 641,000 
Gold exported this week ......-)  -------20-]  eeeeeeeee] eee. 
0 a $1,861,302 $900,000! $964,302 





The Bank of England lost £415,000 bullion during the 
week, but gained 44 per cent in the proportion of regerye 
to liabilities. The Bank of France shows a decrease of 
5,300,000 francs gold and 4,125,000 francs silver. The 
Bank of Germany since last report has lost 7,860,000 
marks. The following exhibits the amount of bullion 
in each of the principal European banks this week and 
at the corresponding date last year. 
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July 13, 1882. July 14, 1881, 
Gold. | Silver. Gold. | Silver, 
2 P 2 Pa, 
Bank of England........ 23,737,941|.........-.- 26,653,743]............ 
Bank of France.......... 38,742,088|46,242,151||25,217,552149,402,470 
Bank of Germany ....... 7,025,750|21,077,250}] 7,213,000|21,639,000 
Total this week.......... 69,505,779|67,319,401159,084,295|71,041,470 
Total previous week .....|70.231.265167,760,1041159,923,803| 71,048,659 





ft The above ont and silver division of the stock of of the Bank 
ot Germany is merely popular estimate, as the kot oma a leas ak 
information on that point. 

The following will show the relative prices in London 
and New York of leading securities at the opening each 


day. 











July 10. July i. | July 12. July 13. July 14. 
Lond’n| N.Y. |Lona’n| N.Y. |Lona’n| N.Y. |Lona’n| N.Y. |Lona'n| N.Y. 
prices.*|prices.| prices.*|prices.| prices.*| prices.|prices.* .|prices.*| prices. 





U.8.4s,c.| 119°19} 119 | 11931 | 118% | 118°82/ 1165¢ | 18°94 | 1185¢ | 118°82| 118% 
U.8.334s | 100°87 | 10084 | 100°97 | 10034 | 100°97 | 10084 | 160°S4 | 1015¢ | 100°34| 10154 
Erie..... 9651] 97 | 36°79] 37 | 37°28] 373¢| 3818] 3854] 30°28] 30% 
2dcon.| 95°25] 95%} 95°35] 95%] 95°35] 0534] 95°94] 96%] 96°92] 974 
(ll. Cent.| 135-92 | 13614 | 186°43| 187 | 196°43 | 196% | 197°06} 187 | 187°30| 187% 
N. Y. C..| 182°13 | 1924 | 12°76 | 19234 | 182°76| 193 | 133°68 | 18344] 194-12] 189% 
Reading| 20°31i| 5u%/| 29°34+] 59 | 29°34+| 5e%| 2097+] 5854] 20-374] 56% 


Exch’ge, 
cables.| 4°88l¢ 4°80 4°89 480% 480% 


* Expressed in their New York pepeeetens. 
+ Reading on basis of $50, par valu 


The Assay Office paid $254,524 through the Sub- 
Treasury during the week, and the Assistant Treasurer 
received the following from the Custom House. 



























































Oonsisting of— 

ma ueian. ae v.8. | Silver | Silver 
° Notes. | Doliars.| Certificates. 
July 7 $810,933 28 $562,000/$104,000) $1,000 $144,000 
- Beaes 358,590 99 243,000} 34,000) 1,000 82,000 
-  -Beksas 605,104 78 410,000} 56.000} ....-. 143,000 
ove 985,016 20 683,000) 115,000) _ _....... 186,000 
7 - ann wei 583,048 &9 360,000} 111,000} 1,000 111,000 
a 532,627 20 299,000} 357,000] ...... 176,000 
Total...) $3,875,321 34] $2,557,000|$477,000] $3,000} $842,000 
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RAILROAD EARNINGS IN JUNE, AND FROM 
JANUARY 1 TO JUNE 30. 
For the first time in thirty-seven months our monthly 








| statement of earnings shows a decrease as compared with 


the previous year, the upward movement having been in 
uninterrupted progress ever since May, 1879. And yet, 
strange as it may seem, this latest exhibit will be accepted, 
and with reason, by the vast majority of persons as fully as 
encouraging as any of its predecessors. Statements of 
earnings, though valuable in themselves, should always 
be interpreted in the light of the surrounding circum- 
stances and conditions of trade, traffic and business. In 
the present instance especially is it necessary that this 
should be borne in mind, since though there is a diminution, 
that is not at all the surprising feature in the figures—that 
was long since recognized as inevitable ; but what is sur- 
prising is, that with all the conditions of business unfa- 
vorable, the roads should have kept up their,ea:nings 80 
well that in the aggregate the loss reaches only a nominal 
figure. What with the great deficiency in the grain 
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erops, bringing the movement of this source of traffic’ 
over the railroads down to infinitesimal proportions 
during the closing months of the crop year, the contrac- 
tion in the cotton movement, the hesitancy and inac- 
tivity characterizing general trade the extent of 
which affects the business of the railroads in no imma 
terial degree, and the marvelous earnings last year in 
June when larger totals than ever before were 
reached—what with all these influences to con. 
tend with, it was supposed that a very large 
falling off in earnings would be witnessed, and having this 
possibility in mind we suggested to our readers some 
months since that it would be well to be prepared to see 
smaller receipts than a year ago. The actual result 
presents a gratifying surprise. With the customary 
increase in mileage, which however cannot be counted on 
as contributing much to earnings, since new mileage 
always affords but a light traffic in its early years, there 
isa decrease of only about $150,600 in earnings, or less 
than one per cent. We think that making allowance for 
all the adverse circumstances, there are few that will 





















































































































































closely to each other. The Northwestern roads, taken 
altogether, make very satisfactory exhibits, notwithstand- 
ing the tremendous falling off in the receipts of grain 
at Western ports. The Chicago Milwaukee & St. Paul 
has a decrease of only $109,811 on earnings of last year 
pretty nearly $700,000 above those of 1880. The Chicago 
& Northwestern has a decrease of $283,740, on earnings 
of last year $635,263 above 1880. This large increase 
last year not only bears out our remark above about the 
generally heavy earnings in June, 1881, but also demon. 
strate how small the present decrease is, relative to the 
large increase then. Perhaps it will be remarked that 
mileage is considerably heavier than two years ago. That 
is so. But even on a mileage basis, with its light traffic on 
the new road, the earnings make a good comparison with 
1880. At present the St. Paul operates 4,263 miles ; in 
June, 1880, the mileage was about 3,000 miles—increase 
1,263 miles, or 42 per cent. Earnings in June this year 
are $1,620,000 ; in June, 1880, they were $1,037,958— 
increase, say, $582,000, or 57 per cent. Thus the ratio 
of increase in earnings is greater than in milzage. In 
other words the St. Paul earned $380 per mile in 1882, 
against only $346 per mile in 1880, and in 1880 there were 
no short crops. On the Chicago & Northwestern the earn- 
ings per mile are smaller than in 1880, being $616, 
against $670, but it is to be noted that the mileage earn- 
ings on this road are much heavier than on the St. Paul, 
so that comparing the new mileage with the old the dis- 
arity between the earnings must have been much greater 
in the case of the Northwest than in that of St. Paul, 
requiring consequently a much larger increase on the old 
lines to make good the shortage of earnings on the new 
lines and maintain the former average per mile. 

The Burlington Cedar Rapids & Northern has slightiv 
larger earnings than last year, though then they were over 
one-third greater than in June, 1880. The St. Paul Min- 
neapolis & Manitoba is still getting the benefit of the mar- 
velous stream of immigrants wending their way to the 
Northwest, and its earnings continue to reflect the large 
business it is doing. Onearnings of $405,321 last year, 
there is this year a gain of $451,096, or fully 110 per cent. 
The Chicago St. Paul Minneapolis & Omaha exhibits a 
decrease of 10 per cent, or $41,453, but last year’s June 
earnings were unprecedented, the increase being no less 
than $186,469 on earnings of only $218,093 in June, 1880. 
To show how great was the contraction in the grain move- 
ment, as compared with a year ago, and what an impor- 
tant influence the diminution must have been to all the 
grain-carrying roads, we annex the subjoined table of the 
receipts of flour and grain at the leading lake and river 


ports for the four weeks ended July 1. 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JULY 1. 























consider such a showing other than very favorable. The 

figures for each road are given in the following table. 

GROSS EARNINGS AND MILEAGE IN JUNE. 
Gross Earnings. Mileage. 
Name of road. . 
1882. 1sgi, | /#erease or! 1 350 | 1881. 
$ $ $ 

Atch. i & 8. Fe.. 1,147,000} 1,197,550 —50,550; 1,820) 1,667 
Burl. Ced. Rap. & No. 211,257 205,912 45,345 620 564 
Cairo & St. Louis..... 26, 021 33,551 —7,530 146 146 
XYentral Branch U. P 55,530 97,131 —41,601 385 300 
Yentral [owa......... 00, 629 89,918 4-10,711 244 190 
Yentral Pacific ....... 2 239,000 2,159,331 +79.619| 2,994} 2,634 
Ohesapeake & Ohio 260,753 241.135 +19,618 504 430 
Chicago & Alton...... 613,886 635,860 —2i,974 817 840 
Chic. & Eastern fil... 132,615 144,879 —12,264 230 220 
Chic. & Gr. Trunki. . 146,004 115,48 +30,423 335 335 
Chic. Milw. &St. Paul.| 1 620,000; 1,729,811} —109,811| 4,263) 3,803 
Chicago & Northwest.| 2,022,700) 2,306,410) -—283,740) 3,285) 2,778 
Chic. 8t. Ly Minn. &O. 63,109 404,562 —41,453/} 1,042 946 
Cleve. Ak. & Col.. 43,171 35,48 t +7,687 144 144 
Col. Hoek, Val. & Tol. 216,404 204,277 +12,127 322 322 
Denv. & Rio Grande.. 537,462} 584.2930; —46,768)} 1,066| 766 
Des Moines & Ft. D.* 15,596 22,321 y729 87 87 
Detroit Lans’g & No. > 87,997 79,160 +8,837 222 222 
East Tenn. Va. & Ga.. 202,395 204,208 +4,190 900 900 
Evansv. & T. Haute.. 59,100 95,039 +4.061 157 144 
Gr. Trunk of Canadat 866.161 851,014 +15,147|) 1,456) 1,406 
Great West’n of Can 376,969 360,236 + 1L€.733 807 807 
Gr. Bay Win. & St. P* 23,198 27,140 —3,.9 42 219 219 
bal & St. Jos 155,030 190,740 —35,710 292 292 
Houston E. & W. Tex. 23,344 13,813 +9,531 lll 88 
Illinois Central (Ill.).. 520,810 629,280) —108,470 919 919 
Do (Iowa lines).. 142,936 174,607 —31,67 402 402 
Ind. Bloom. & West. 186,133 199,846 —13,713 544 544 
Intern’! & Gt. No rth.. 237,29: 172,004 +65,290 731 625 
Kan.City Ft.8.& Gult. 103,360 110,753 —7,19. 362 318 
Lake Erie & ae. 31,169 127,996 +3,172 385 385 
little Rock & Ft. 8.. 27,138 28,058) — 168 168 
Long Island .......... 206,809 176.845 +29.961 328 328 
ville & Nashv 1,187,385) 1,227,885 —40,500} 2,025} 1,840 
Marq. Hough. & On.’ 138,959 95,33 + 43,626 87 87 
Milw. L. Sh. & West 69,568 7,731 +21,837 275 250 
Mo. Kan. & Texas 455,904 406,606 +49,298) 1,226 §80 
Missouri Pacific.. .... 535,638 607,998 —72,310 894 796 
Mobile & Ohio.... .... 132,572 136,517 —3,94 528 506 
N. Y. & New ~- ggg 290,060 31,518 +58,542 394 316 
Norfolk & Western... 170,102 156,888 +13,214 428 425 
Northern Pacific ..... 631,342 412,02 +219,31#) 1,298 754 
Ohio Central.......... 82,665 60,506 +22,159 200 200 
Ohio Southern........ 25.775 25,297 +481 128 128 
Peo’ia Dec.&Evansv.. 53,690 49,986 +3,704 254 218 
Rochester & Pittsb... 25,870 19,11 +6,760 108 108 
Bt.L. A.& T.H. m.line. 91,3451 121,996 —30,645 195 195 
Do do seeneenee 51,391 50,132 +1,259 12 121 
St. L. Iron Mt. & 8o.. 529,700 474,302 +55,398 723 6386 
St. Louis & San Fran.. 241,226 260,254 —19,02 661 597 
St. Paul Minn. & Man. 856,417 405,321} +451,096 912 718 
Scioto Valley......... 41,983 39,094 + 2,889 127 100 
Texas & Pacific. ..... 384,712 285,305 +99,407| 1,054 800 
Tol. Delphos & Bur) 67,647 52,4 +15,243 395 285 
Union Pacific... .. 2,183,000) 2,593,00+ —410,000) 3,594!) 3,346 
Wab. St. Louis & Pac. 1,149,682 1 308,992) —-159,310;) 3,350!) 2,479 
Wisconsin Central. . 144,283 129,720 +14,563 o34 534 
Total. ........ ....|22,648,1598!22,806,681] -—158,523/43.%51/40.341 








* Three weeks only of June in each year. 


i Four weeks euded July 1. 


The first point that will probably attract attention in the 
above table in the case of the individual roads, is the small 


difference between the figures in the two years. 


Out of 


the fifty-seven roads in the table, there are only seven that 
report a difference of over $100,000 in amount, counting 


both increase and decrease. 
rule, very small changes. 


All the others show, as a 


Of course the percentage of 


increase or decrease fluctuates quite widely, but it is signifi- 
Cant that in amount the two years should approximate so 





























Flour, Wheat, Corn, Oats, Barley, Rye, 
bbis. bush. bush. bush. bush. bush. 
Chicago— 

1882 ....|151,030 340,805! 3,696,361}1,919,330}; 108,750; 56,830 
“ire ..--}205,6043] 2,284,615)10,577,221/4,264,211 58,908} 50,281 
a 1 w kee— 

1882 ..../228,938 506,212 256,630} 154,080 72,525! 23,100 
P “Lou ..|3829,754} 1,560, 733 68,520} 271,791) 133,148) 29,552 

t. Louis— 

1882 ‘ $1,38%) 486,412 836.160] 500,197 9,765| 3,940 

1881 . ....(108,266 894,686! 2,651,025) G41,003 4,413) 8,231 
Toledo — 

1882 .... 2.579! 721,689 161,606 Geet.” acciad . eanaien 
PR a 3. ‘340 919,254! 1,304,100 67,203 2,250 400 

etroit— 

1882 8,354 290,775 ey oH 53,653 rc.) l—7—e 

1881 26,391 289,42 27,074 51,807 el . -aaenus 
Clevel’d— 

1882 9,897 58,824 44,850 83,828 1,325 950 

I tiie 9,003 37,000 166,950 80,962 2,125 900 
Peoria— 

Tss2 5,4°0 17,645 430,750) 428,050 17,650! 50,050 

1881 . 7,068 34,900; 1,587,475} 648,400 54,340) 9,550 
Duluth— 

I8s2 ....| 10.25 OO "dl i Sa oe 

lssl Pia, 500 Se een Merete Geen het SE 
Total of all 

188wz ....1497,863} 2,555,314! 3, 555 3.094]. 3, 184, 660] 217, o71 134, 870 

Tes 807 TAA) BIAS RIF TH PAQ_ tony 2514 














re Boig. an yo—>? wr . os ee Serene Os ens settee aaaiscwpes* sear em yr . ee ee ee 
- a nee Sra eee << <0 ee oe oe ee ene ay : 
WE «genre DES Peixe cali a ceed eal Pei Sher Ga ress te 8-194 - 


ys, Meas Sp 





Sen oe 


Tey PE pen ae »~ me bh 
PE Re Rearentes oven Trae eet 
“ be Ps ‘ 


ee ena the tery ot Sac a, he 





——-—— 
a 
; a 


sarees MTS 
- 





* ~~ er 


COLONES FES ORG 
he oe fore we 


borage ee i ie eg tA 
ve ee ae 


66 THE CHRONICLE. 


[Vou. XXXY, 

















The total receipts of all kinds of grain were thus only 
11,647,609 bushels this year, against 28,951,453 bushels 
last year, a decrease of 60 per cent, besides a falling off of 
200,000 barrels in flour. The loss is in the three items of 
wheat, corn and oats. Especially heavy is the shrinkage 
in corn, of which the receipts were this year only 54 mill- 
ion bushels, against over 16} millions last year. Of 
wheat the receipts were only 24 millions, against 6 mill- 
ions, and of oats 3 millions, against 6 millions. Chicago 
has, without doubt, suffered most from this diminished 
grain movement. It lost 7 million bushels on corn, over 2 
million on oats, and almost 2 million more on wheat. 
That is, it had total receipts of only 6,122,076 bushels, 
against 17,235,236 oSushels in the corresponding time in 
1881. The decrease at the other receiving ports is much 
less pronounced. 

With such a deciine in the movement at Chicago, no 
wonder that the reads leading to that point have smaller 
earnings than a year ago. The decrease in earnings is not 
confined to what are commonly called the “Northwestern 
roads” to Chicago, but those leading south and southwest 
from that city also sharein the decline. Thus the Illinois 
Central on its main line records a falling off of $108,470, 
or about 16 per cent. The Chicago & Alton has a much 
smaller loss, or only about $22,000. The Chicago & 
Eastern Illinois loses $12,264, or about 8 percent. The 
Missouri Pacific which leads to St. Louis, loses $72,310, 
or 12 per cent. The Wabash St. Louis & Pacific shows 
@ falling off of $159,310, though pretty nearly 900 miles 
more road were operated this year than last; but this 
additional mileage, it should be said, adds proportionately 
very much less to earnings than to mileage, sothat with the 
mileage the same in both years—the additional mileage, be 
it understood, does not consist of new road built, but of old 
road acquired—the decrease amounts to a little less than 
$300,000. The Hannibal & St. Joseph loses $35,710 for 
the month, but the officers of the company state that 
winter wheat is now being cut and that in a very short 
time they expect a heavy traffic over their line. This re- 
mark will probably apply to many other roads similarly 
situated. The winter-wheat harvest is believed to be un- 
precedented both in quality and quantity. Take Kansas, 
for instance. According to the State Agricultural Bureau 
Kansas expects a crop of 30,264,000 bushels, or five mil. 
lions above the crop of 1878, the largest ever raised in 
thst State. This crep is now being harvested in fine con 
dition, and before long such roads as the Hannibal & St. 
Joseph, the Missouri Pacific, the Wabash, and the 
Chicago & Alton, must feel the effect and show it in their 
earnings. 

But Kansas is not alone in this respect. All other 
winter-wheat producing States have a similar story to tell. 
The Southwest, however, appears to have been especially 
favored as respects good crops of every description, and 


this will not only soon be a very favorable influence to all |} 
roads that connect with that promising section, but is 


already swelling the receipts of those within the district. 
All the Southwestern roads in the Gould system, for 
illustration, show for June fair gains over last year. This is 
the case with the Iron Mountain, the Missouri Kansas & 
Texas, the International & Great-Northern, and the Texas 
& Pacific. Yet the effects of the increased crops were 
only partially felt in June ; they are daily becoming more 
pronounced, so that the promise is for stili heavier gains 
in the future. The St. Louis & San Francisco lost 
$19,028 in June, but in the fourth week of the month 
there was an increase, though the road does not derive as 
much benefit from the good crops in the Southwest as the 
Iron Mountain or some of the other Gould roads. 





The Pacific roads are not so conspicuous for their gaing 
as in some previous months. The Northern Pacific has itg 
customary increase of a little over $200,000, but the Cen. 
tral Pacific gains only $79,619, while on the Union Pacific 
there is a decrease of about $400,000. On the latter the 
increase last June was very heavy—over $660,000. The 
Atchison Topeka & Santa Fe records a decrease of onl 
$50,008 on earnings of last year over $450,000 above 
those of June, 1880. Among the trunk lines, the Cana. 
dian roads all report better earnings than last year, though 
this is probably the result more of an increase in passenger 
receipts than in freight receipts. On the Great Western, 
for instance, there was an increase of $8,614 from passen. 
gers, and $6,725 from freight ; while on the Chicago & 
Grand Trunk there was actually a decrease of $16,462 in 
freight, against an increase of $46,885 from passengers, 
The Indiana Bloomington & Western, which is to some 
extent affected by the course of trunk-line traffic, reports 
@ moderate decrease; while the St. Louis Alton & Terre 
Haute, which runs east from St. Louis, again has a heavy 
decrease, though with an augmentation in the volume of 
traffic to St. Louis on account of the better crops in the 
Southwest, the latter road should soon cease to showa 
falling off in receipts. The Michigan roads in our list 
appear to be doing well. The Detroit Lansing & Northern 
has a small increase, while the Marquette Houghton & 
Ontonagon is conspicuous for a very large increase. In 
Wisconsin, the Wisconsin Central and Milwaukee Lake 
Shore & Western have larger receipts than a year ago; 
while the Green Bay Winona & St. Paul sustains a 
decrease. The Long Island is still swelling its earnings 
jargely, and so is the New York & New England, whose 
carrying capacity is said to be taxed now to the utmost. 

The roads in the South, notwithstanding a smaller cot- 
ton movement, have earnings not materially different 
from those of June, 1881. The East Tennessee road re- 
cords a gain of about 2 per cent, the Louisville & Nash- 
ville and Mobile & Ohio a loss of about 3 per cent; on the 
Norfolk & Western there is an increase of about 8 per 
cent. To show the influence of the cotton movement in 
the two years, we give the following table of the receipts 
at the Southern outportsin June, 1882 and 1881. New 
Orleans, Norfolk and Galveston, it will be seen, suffered 
the heaviest diminution. 

RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, 1882 AND 1881. 





a 

















| 1882. 1881. Difference. 

Galveston.......... bales 2,411 11,933 Dec.... 9,522 
Indianola, &c........-. 22 92 Dec.... 70 
Mew OFrle@Ghs. ...ccccs cccee 20,688 45,772 Dec.... 25,084 
Dh iiiinckdnndeswen ees 3,445 3,485 Dec.... 40 
tt nenendetne ainnotd 10 2 Wee 8 
LS 7,726 9,424 Dec.... 1,698 
Brunswick, &¢......... > Sars in cope 60 
ID: <i eineenacwes 6,885 4,814 Inc.... 2,071 
Port Royal, &¢c........- 29 22 luc... .. 7 
Wilmington ............-. 389 1,409 Dec.... 1,020 
Morehead City, &c..... 52 195 Dec.... _ 143 
ER a RIE 9,685 17,486 Vee.... 7,801 
City Peint, &c.... ..... 1,231 1,142 ee 89 
TT inns ince mininattatitiie 52,633 95,776 } Dec.... 43,143 





For the first six months of the year, our statement of 
earnings presents a very satisfactory showing. Altnough 
two of the Western Vanderbilt roads are included in the 
list—namely, the Lake Shore and the Michigan Central, 
with a decrease of $1,091,226 between them—the total 
decrease is less than 2 millions, against which there is an 
increase of 19 millions, making a net gain of over 17 
millions, or nearly 14 per cent. There are only 10 roads 
altogether that have a decrease, and in almost every case 
these are roads that were either affected by the smaller 
cotton movement in the South or roads that have suffered 
from the contraction in the volume of trunk-line traflic. 
The following is our usual table showing the figures of 
individual roads, 
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. GROSS EARNINGS FROM JANUARY 1 TO JUNE 30. in the gross, on account of a reduction in expenses. The 
Be mT a . PORET Norfolk & Western increased its net in May $16,627, and 
ry q . » | Inerease. | . ‘ : 
Name of : = - the decrease for the five months is thus only $42,993. 
$ ‘ 
Top. & Santa Fe .. 6,800,718 5.3 6,2 6 1,404,512 vesse-e. | OFegon Railway & N avigation reports slightly larger 
Ceda oe No...} 1 ,399 032} 294,367] ........ 
Burl. “St. Lo — "170.018| 207298] ........ 37,280 earnings in June this year (both gross and net); for the 
2, 460,008| _—......... 6 
Gent. Branch Unioa # ac.) §=6Seeizil «s90'456| 155-715 77,696 | half year there is quite a heavy augmentation. The fol- 
5 aly “ 2. 1,286.6 
ee ake & Ohio... 1 Fee tool tape 123] -o2:367| 2222777. | lowing table furnishes the gross and net earnings of all the 
Ch & Alton. .....-.. 3,424,584} 3,245,95¢ 178,626) .....00. roads that will ly hiv staten f ublicati 
Galen? Caatorn Tilinois. 814'510 437 54°053| 222227 "|; Toads that will supply monthiy statements for publication. 
( w. & St. Pau)} 9,140,000} 7,118,801] 2,02:,1 sodameiadtiad | 3 
P & Northwest....} 10,504,499} 9,042,724) 1,461,775) ........ GROSS AND NET EARNINGS TO LATEST DATES. 
Chic.St.P.Minn.&Omaha.} 2,217,433] 1,683,927| 533,506) ....... n 48 
( Ak. & Col......... 235,461 203,317 BERROGE ccccoct ’ 
Col. Bock. Val. & Tol... 1,265,703 1 138, 348 227,055 hleinatind Siete May. Jan. 1 to May 31. 
Denver & Rio Grande. . . 3,1 6 vc 7 f , 7 eeeereae Gross - ating! Net Gross Net - 
Dod 272 45,527 GRTEME cccesecs 7 Oper 
Le een sing & No*.. . 728'900| _ 581°375| 1475281 122227 el aie ae 
Grand Trunk of Canada.| 5,321,895] 5,366,205} ........ 44,310 £ z B a 
Great West’n of Canada..| 2,412.610) 2,584,050) ........ 171,446 | Buffalo Pitts. & West..1882} 66.876) 31,519) 35.357 807.963) 163,337 
Green Bay Win. & St. P*. 172,427; 166,453 BBTE, soscsées Do do 1881) 50.813; 28,460) -22.354)) 243,008) 71,541 
Aannibal & St. Joseph. . 27 e+ es ee 103,855 | Burl. Cedar Rap. & No..1882) 199,278) 153.237 46.041}| 1,080,142) $53 883 
Houst. E.& W. Texas... 122,323 66,010 DME -conebnedl Do do 1881} 165,630} 125,835 39.7¥5j| 7d1,120} 176.576 
Tl. Centrai (Ii!. line)..... 3,203,330) 3,065,375 | aT Chesapeake & Ohio... .1882) 257,039; 14,744 62 205 1,127,737) 25,819 
Do (la. leased lines). 05,425 787,833| 117,592] ........ Do do 1831} = 252,235) 193,809) 58,42# 983) 122,357 
Indiana Bloom. & West.. 1,152,435} 1,146,643 Sen - «eexewee Des Moines & Ft. D.. ..1882 24.790 16.823 7.970 150,879 59,189 
t. & Gt. North ......... 1,342,955] 1,143,763) 199,195) ........ Do do 1881} 24.601 *33.¥63) def.9,332|| 123206 9.501 
Kan. City Ft. 8. & Guif. 761,731 687,838 EE aie coreee £ £ ; £ £ 
Lake Erie & Western. .... 657,780 625,589 /. oa Gr. Trunk of Canada...18°2 185,465 127,488 58,178 871,218 217,346 
Lake Shore . & Mich. So..} 8,026,200] 8,954,926) = ........ 928,726 Do do 1831} 180.717) 119,553) 6}, 164)) 855,277, 262,774 
Long Island. ............. 21,860 811,352} 110,508) ........ Gt. West. of Canada.,...1882) 72.740) 54.34 S| a ana etete 
Louisville & Nashville. 6,084,064 5,477,515 28 2 49 eliinadiotala Do do 1881 . ro . sce ; 
t.* 3,093 27,870| 195,214) ........ 
Tan —— ~ “ ‘ed as ..| 4,177,500| 4,340,000 ae Se 162.566 | Louisville & Nashv.....1882| 950.090} 560.283} 39.717|| 4,897,279) 1,977,816 
Miw. L. Shore & W de 407,543 23y, ae? 168. O76 rs nee Do do 1881 82s, 725 522,34 4 306 3x0} 4,249,631 1,436,995 
Mo. Kansas & Texas . 2.647,327| 2,295,22 SLE . ccckiwce Marq. Houghton & On..1882 178, 224 57,680) 120544), -csceee}  weeeeeee 
Missouri Pacific.......... 3,215,579 30332254 BORDER nccinsae: Do ve cds Ue hd Enaedadd Mtn | Maa CLE a te 
Mobile & Ohio........... 87.7271 1,117,899) i ........ 230,172 | Nash. Chat. & St. Louis 1882 135,555 81,193} 51.313 767.671 29,358 
New York & N. England. 1,539,644 1, "240, 958 GOR OE) ccicnne Do do 1838! 164430) 100,015 64,415 924 N75) 359,996 
Norfolk & Western . 1 0 20,2 i7 "995 12 © "pears N. Y. & New England..1882! 289.722) 195,167 M4 555 1388 OP ae 
Northern Pacific......... 2,588,041; 1, 299,23 1,286,807} .....--. Do do 1831) 217.136} 160.694) 9,492); 1,009 450; ..,..... 
ON SS 455,926 74.7 | ERT Morsotk & Western.....1088 185,322} 107,764 77.55% 859,115} 831.607 
Oregon Railway & Nav. 2,24),5 500 1,768,285 674.219 sankesad . i. o b,. ns sae po a Porm ian 2 aah 90 pi 
Peoria Dec.& Evansville "364: 72 279,317 TD ~ “indhnnahiaitadh orthern Cen = seeeeee ‘ $2.6 48,855 3,3) ~,168.90%) 703.7% 
Rochester & Pittsburg... 135,944 106,539 DRA. nédncuse Do 183i} 465,588) 285,354) 180/234] 2.174.550) $68,770 
§t.L.A.&T. H. main line 580,720 Teen. seeucedn 135,525 | Penn. (all ae.. ion of Dt 
Do do (branches).. 386,581 368,381 IL |. wechiatnte Pitts. & Erie).......... 1882 4.108.877 2.342.088! 1,736,789 18,597, 91| 6.655.789 
St. L. Iron Mt. & South’n. 3,23 i 303 3,335,425 sonia 104,126 Do do 188.| 3,855,827] 2.168.237; 1,6388,6'0)/ 17, 46,402) 7,508.611 
St. Louis & 8. Francisco .' 1,513,849; 1,461,671 8 RR anepee Phila. & Erie............ 188: | 341,415) 212,635) 128,780) 1,383,550) 446,203 
St. Paul Minn. & Man....{ 3,631,034) 1,948,280] 1,682,754) ........ ail ee me he _ ms aaa py nongnint bpp Bayo 
> ah Rgen ce ‘ 265 ‘ 39,29 mary aii iladelp’a eading.18~ £703, 2.53: 760.935 816.764} 3,941, 
acs Lei seuss] aieetisl s90aTs) cn Bowes Govaine S| ied) Wigng RSG) A a) Sst 
h . 282,437 | ae Phila.& Read. C.& Iron 188<,; 1,174,540, 1.154.898 19,642); 4,969,140 188,357 
Toiedo Delphos & saree oot 2 099/000 10,981000 9,133'000 totais Do do 188;| “9621458 “916,127/ 48,331)| 4)422'511] 274.428 
Wabash St. L. & Pac..... 7,A11,248 6,227.256] 1,183,982) ....... Utah Central............ 1882 152,323 51,383 100,935 643 304 $93,246 
Wisconsin Central....... "923, "003 3 _ 661,887 SEED cictee erases Do do BEE Scedtcccl §=ccese-ca]  Caccceect] <Bevecods 000 “Sane 
—— — West Jersey............ |...) PCeeeee, CTE Tre.” Mer eree 320,322}; 129,992 
) ee 140,010,938 122,984. 277\19,022,297 1995,636 Do do Lt) ee eee ee eee 234,853 327 
Net increase “eee e8e+eees COO re mene ee ee ee erm eee eee 17,026,661 eeeereee June f Jan. 1 te June 80. 
* Three weeks only of June in each year. NAMB. piiross Operating} = Net || pros Pe Net 
° arnings | E.cpenses.| Earnings|; Earnings! Earnings 
Net earnings on the few roads reporting are now to ; , : 2 
; Oregon R’y & Nav. Co..1882} 895,900| 207.000) i8890'| 2,240,500! 997,670 
hand for May and the first five months, and as in heal issi| :74'9e5' 193490' 1815031 17662881 7 736,300 
previous months we have varying results, though in the | Oregon & California....1882/ 72,400 49,900, «2,500)'—........ veeee 
main the returns are favorable. The Pennsylvania for April. Jan. 1to prey 20. 
the first time this year has larger net earnings than in NAME. prose |Qperating| , Net |) Gross | Net 
° ° p arnings| Expenses.| Earnings arnings | Earnings 
1881 on its lines east of P ttsburg and Erie, but for the — : 
Evansv. & Terre Haute.1882 $65.272 $3°3.890 es IMSS: » 
Do do 1881 56,480 SE.V08i Gef.2,.488i) =... cceck — ceccccce 


fiv; months the loss is still very heavy—in amount 


$852,822. 


The Northern Central also had larger net 


earnin.s than in May, 1881, but, like the Pennsylvania, 
has a large decrease for the five months—loss $164,992. 
The Philadelphia & Reading on the Railroad Company 
shows a small loss in net for May, but is still ahead of last 


year on the five months’ exhibit ; 


on the Coal Company, 


notwithstanding very much larger gross earnings, net 
earnings are below last year both for May and the five 


months. 


Buffalo Pittsburg & Western maintains the 


large gains of previous months, and Burlington Cedar 
Rapids & Northern added $6,246 in May to its previous 
gain of $171,063, making the total increase in net for the 


five months $177,309. 


The Marquette Houghton & 


Ontonagon, a road situated on the northern peninsula of 
Michigan, and which is enjoying unusual prosperity at 
present, had larger net earnings in May this year than 
gross in May, 1881—that is, it earned net $120,544 this 
May, while last year it earned but $70,977 gross, and 


only $35,460 net. 


Louisville & Nashville increased its net in May about 
$83,000, raising the gain to $541,000 for the five morths. 
Approximate returns for June make the net in that month 
$550,000, or about $23,000 below the June net last year. 
This would leave a gain in net of $518,000 for the six 


months. 


The Nashville Chattanooga & St. Louis reports 


& decrease in gross and net for both May and the five 
months, but the decrease is much smaller in the net than 













































































* Included $18,651 for new steel rails. 








HEAD-MONEY TAX ON IMMIGRANTS. 

We hope that notwithstanding the pressure of business 
incident to the close of the session, the Senate will aot 
omit to pass the House bill imposing a head tax on steam- 
ship companies of 50 cents for each emigrant brought to 


any port of the United States. 


The bill promises to dis- 


pose satisfactorily of the long troublesome subject of caring 
The unprecedented 
increase in immigration during the last two years is well 
known, and the great bulk come in at New York. For 
example, in the calendar year 1881, the total arrivals 
were 720,045, this port receiving 461,131, or 63 per cent; 
Huron, Michigan, came next, with 72,117, or 10 per cent; 
Boston next, with 49,850, or 6? per cent; Baltimore next, 
with 46,998, or 64 per cent; Philadelphia next, with 


for emigrants arriving at this port. 


36,236, or 5 per cent. 


It thus appears that upon this State and port is neces- 
sarily thrown the responsibility of looking to it that, in 
some manner and by some authority, the immigrants are 
cared for instead of being left to land-sharks on their 
arrival, the immediate consequence of the lack of protec- 
tion being that thousands would speedily become a public 


charge here. 


Yet it is too plain for argument that the 


immigrants arriving here, or at any other port, are no 
more for the special benefit of the port or State than the 
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imported merchandise so arriving is. According to the 
estimates made by the Emigration Commissioners, fully 
three-fourths of the immigrants arriving in New York in 
1880 held prepaid tickets to their destination; and of the 
entire 327,371 entering tkis port in that year 112,119 
went directly West, 63,368 went Hast, and only 137,561 
(42 per cent) remained in this State. It may also fairly 
be urged that, at least to a pretty large extent, the most 
desirable of the immigrants—those possessing industrious 
habits and some cash—pass on, while the least desirable, 
including the criminals, the lazy, the paupers, beggars, 
and determined non-workers, remain to swell the trouble- 
some population of the metropolis. 

This fact, as far as it goes, is another proof that this 
State should not be taxed with the cost of providing for a 
movement in which it has no peculiar concern, other than 
that of self-defence against the evils inevitably following 
neglect to have effective provision. Accordingly, as our 
readers know, efforts have been repeatedly made to put 
the burden of cost upon the carriers that bring the immi- 
grants and derive the first and most immediate advantage 
from their coming. But the State laws were resisted and 
overthrown by the Supreme Court, as was inevitable, under 
the constitutional reservation to Congress of all regulation 
of foreign commerce; and, since then, the subject has 
been more “at sea” than ever. Recently, the Legislature 
passed a bill appropriating $200,000 for Castle Garden 
expenses. This the Governor held under consideration 
for some time, but finally signed. While the bill was still 
in the Governor’s hands the closing of Castle Garden 
seemed imminent, so the steamship companies, although 
they had very recently refused to pay the 50 cents required, 
wheeled one by one into line and agreed to pay for the 
present rather than have their human cargoes to arrive a 
trouble upon their hands. 

Here comes in the new bill, which passed the House 
almost unanimously, under suspension of the rules. It 
makes no mention of New York, of course, but applies 
equally to all ports where emigrants may arrive. It 
imposes a head tax of 50 cents, to be paid to the nearest 
Collector of Customs and to constitute a special immigrant 
fund, under control of the Treasury Department; this tax 
is made a lien upon the vessel, to be enforced by any 
appropriate remedy. No more money shall be expended 
for the care of immigrants in any port than is collected in 
such port. The Secretary of the Treasury is charged 
with executing the law, and is given power to enter into 
contract with any State Commission, board, or officers 
that may be designated for the purpose by the Governor 
of any State to attend to the care of immigrants, and 
such board or persons are given authority to inspect all 
arriving vessels. Convicts, lunatics, idiots, or other per- 
sons liable to become a public charge shall not be per. 
mitted to land, but shall be returned in the sare vessel, 
at its expense, to the countries from where they came. 

This bill ought to go promptly and easily through the 
Senate. Its constitutionality is unquestionable, and, if 
passed, it will be a happy settlement of the subject. 








THe Bank Extension Act.—Through the kindness of the 
Comptroller of the Currency, we are enabled to give our readers 


an exact copy of the act to enable national banks to extend 
their charters, &c. 


AN ACT TO ENABLE NATIONAL BANKING ASSOCIATIONS TO EXTEND 
THEIR CORPORATE EXISTENCE AND FOR OTHER PURPOSES. 


Be it enacied by the Senate and House of Representatives of the 
United States of America in Oongress assembled, that any national 
ating association organized under the acts of February 25th. 1863, 
June 3d, 1864, and February 14th, 1880, or under Sections 5,133, 5,134, 
5.135, 5,136 and 5,154 of the Revised Statutes of the Un'ted States, 
may at at any time within the two years next previous to the date of the 
expiration of its corporate existence under present law. and with the 
approval of the Cumptroller of tne Currency, to be granted as herein- 
after provided, extend its period of succession by amending its articles 





of association for a term of not more than epee | years from the ex 
ation of the period of succession named in said articles of as-ociation, 
and shall have succession for such extended period, unless sooner dig. 
solved by the act of shareholders owning two-thirds of its st ok, or 
unless its franchise becomes forfeited by some violation of law, or unleag 
hereafter modified or repealed. 

Sec. 2. That such amendment of said articles of association shall be 
authorized by the consent in writing of sharehvlders ownins not legs 
than two-thirds of the capital stock of the association; and the board of 
directors shall cause such consent to be certified under the seal of the 
association, by its president or cashier, to the Comptroller of the Cur. 
rency, accompanied by an application made by the president or cashier 
for the approval of the amended articies of association by the Com 
troller; and such amended articles of association shall not be va) a 
until the Comptroller shall give to suc!) association a certificate under 
his hand and seal that the association has complied with all the pro- 
visions required to be complied with, and is authorized to have sucoes- 
sion fur the extended period named in the amended articles of associa- 
tion. 

Sec. 3. That upon the receipt of the application and certificate of the 
association pr. vided for in the preceding section, the Comptroiler of the 
Currency shall cause a special examination to be made, at the expenge 
of the association, to determine its condition; and if, after such examin- 
ation or otherwise,it appears to him that said association is in a satig- 
factory conditi.n, he shall graut his certificate of approval provided for 
in the preceding section, or if it appears that the condition of said asso- 
ciation is not satisfactory, he shali withhold such certificate of approval, 

Sec. 4. That any association so extending the period of its succession 
shall continue to enjoy all the rights and nee and immunities 
granted. and shall continue to be subject to all the duties, liabilities and 
restrictions imposed, by the Revised Statutes of the United States and 
other acts having reference to national banking associations, and it shall 
continue to be in all respects the identical association it was before the 
extension of its period of succession. Provided, however, that the 
jurisdiction for suits hereafter brought by or against any association 
established under any law providing for national banking associations, 
except suits between them and the United States, or its officers and 
ayenis, shall be the same as, and not other than, the jurisdiction for 
suits by or against banks not organized under = law of the United 
States which do or might do banking business where such national 
banking associations may be doing business when such suits may be 
begun. And ali laws and parts of laws of the United States inconsistent 
with this proviso be, and the same are hereby, repealed. 

Sec. 5. That when any national banking association has amended its 
articles of association as provided in this act, and the Comptroller hag 
granted his certificate of approval, any shareholder not assentinvg to 
such amendment may give notice in writing to the directors, wi | 
thirty days from the date of the certificate of approval, of his desire to 
withdraw from said associat on, in which case he shall be entitled to 
receive from said banking association the value of the shares so l:eld by 
him, to be ascertained by an appraisal made by a committe of three 
persons, one to be selected by such shareholder, one by the directors 
and the third by the first twu; and in case the vaiue so fixed shall not be 
satisfactory to any such shareholder, he may appeal to the Comptroller 
of the yg & who shall cause a reappraisal to be made, which shall 
be final and binding; and if said reappraisal shall exceed the value 
fixed by said committee, the bank shall pay the expenses of said reap- 
praisal, and otherwise the appellant shall pay said expenses; and the 
value so ascertained and determined shail be deeme’ to be a debt due, 
and be forthwith paid, tosaid shareholder, from said bank; and the shares 
so surrendered and app:aised shall, after due notice, be sold at publie 
sale, within thirty ~s after the final appraisal provided in this see- 
tion. Provided, that in the organization of any banking associati 
intended to replace any existing banking association, and retaining ti 
name thereof, the holders of stock in the expiring association shall 
entitled to preference in the allotment of the shares of the new associ 
tior in proportion to the number of shares held by them respectively in 
the expiring association. | 

Sxc. 6. That the anne notes of any association so extending the 
period of its succession which shall have been issued to it prior to such 
extension shall be redeemed at the Treasury of the United States, as 
previded in section three of the act of June twentieth, eighteen hun- 
dred and seventy-four, entitled ‘An act fixing the amount of United 
States notes, providing for redistribution of national bank ourrenoy, 
and for other purposes,” and such notes when redeemed shall be for- 
warded io the Comptroller of the Currency and destroyed, as now pro- 
vided by law; and at the end of three years from the date of the 6 ° 
sion of the corporate existence of each bank the association so extended 
shall deposit lawful money with the Treasurer of the United States suffi- 
cient to redeem the remainder of the circulation which was ontmnnting, 
at the date of its extension, as provided in sections fifty-two hundred an 
twenty-two, fifty-two hundred and twenty-four and fifty-two hundred 
and twenty-five of the Revised Statutes; and any gain that may arise 
from the failure to present such circuiating notes for redemption shalk 
inure to the benefit of the United States; and from time to time as 6u 
notes are redeemed or lawful money deposited therefor, as provided 
herein, new circulating notes shall be issued, as provided by t:1is act, 
ae such devices, to be approved by the Secretary of the Treasury, 
as shall make them readily distinguishable from the ciroulating netes 
heretofore issued: Provided. however, that each banking association 
which shall obtain the benefit of this act shall reimburse to the Treas 
ury the cost of preparing the plate or plates for such new circulating 
notes as shall be issued to it, 

Sec. 7. That national banking associations whose corporate existence 
has expired or shall hereafter expire, and which do not avail them- 
selves of the provisions of this act, shall be required to comply with the 
provisions of sections 5,221 and 5,222 of the Revised Statures in 
same manner as if the shareholders had voted to go into liquidation, a8 
provided in section 5,220 of the Revised Statutes; and the provisions 
of sections 5,224 and 5,225 of the Revised Statutes shall also be appli- 
cable to such associations, except as modified by this act, and the 
franchise of such association is hereby extended for the sole purpose of 
li we. their affairs until such affairs are finally closed. 

‘bc. 8. That national banks now organized or hereafter organized, 
saving a capital of $150,000 or less, shall not be required to keep on 
deposit or deposit with the Treasurer of the United States United States 
bonds in excess of one-fourth «f their capital stock as security for their 
circulating notes, but such banks shall keep on deposit with the Treas- 
urer of the United States the amount of bonds as herein uired; and 
such of those banks having on deposit bonds in excess of that amount 
are authorized to reduce their circulation by the deposit of lawful 
money as provided by law: Provided that the amount of such oircu- 
lating notes shall not in any case exceed 90 per centum of the par value 
of the bonds deposited as herein provided: Provided further, that all 
national banks which shall hereafter make deposits of lawful money 
for the retirement in full of their circulation shall, at the time of 
their deposit, be assessed, for the cost of transporting and redeeming 
their notes then outstanding, a sum equal to the average cost of the 
redemption of national bank notes during the preceding year, and 8 
thereupon pay such assessment; and all national banks which have 
heretofore made or shall hereafter make deposits of lawful money for 
the reduction of their circulation shall be assessed and shall pay 4B 
assessment in the manner ——€ in section 3 of the act approv 
June 20, 1874, for the cost of transporting and redeeming their notes 
redeemed from such deposits subsequently to June 30, 1881. 

Sec. 9. That any national banking association now organized, Or 
hereafter organized, desiring to withdraw its circulating notes, upon @ 
deposit of lawful money with the Treasurer of the United States, as 
provided in section 4 of the act of June 20, 1874, entitled “An set 

xing the amount of United States notes, providing for a redistribution 
of national bank currency, and for other purposes,” or as provided in this 
act, is authorized to deposit lawful money and withdraw a propor- 
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leposit of lawful money in order to withdraw its circulating notes shall 
entitled to receive any increase of its circulation for the period of 
gix months from the time it made such deposit of lawful money for the 
pose aforesaid: Provided, that not more than $3,000,00 of lawful 
money shall be deposited during any calendar month for this purpose ; 
and provided further, that the provisions of this section shall not apply 
to bonds called for redemption by the Secretary of the Treasury, nor to 
the withdrawal of circulating notes in consequence thereof. 
sec. 10. That upon a deposit of bonds as descrived by sections fifty- 
one hundred and fifty-nine and fifty-one hundred and sixty, except as 
modified by section four of an act entitled “An act fixing the amount 
of United States notes, providing for a redistribution of the national 
pank currency, and for other a, approved June 20, 1874, 
and as modified by section eight of this act, the association making the 
game shall be entitled to receive from the Comptroller of the Currency 
circulating notes of different denominations, in blank, registered and 
gountersigned as hereinafter provided, equal in amount to ninety per 
oentum of the current market value, not exceeding par, of the United 
States bonds so transferred and delivered, and at no time shall the total 
amount of such notes issued to any such association exceed ninety per 
centum of the amount at such time actually paid in of its capital stock ; 
and the provisions of section fifty-one hundred and seventy-one and 
fifty-one hundred and seventy-six of the Revised Statutes are hereby 


aled. 
re eC. 11. That the Secretary of the Treasury is hereby authrizoed to 
receive at the Treasury any bonds of the United States bearing three 
and a half per centum interest, and to issue in exchange therefor an 
equal amount ot registered bonds of the United States of the denomina- 
tions of fifty, one hundred, five hundred, one thousand, and ten thou- 
gand dollars, of such form as he may prescribe, bearing interest at the 
rate of three per centum per annum, payable quarterly at the Treasury 
of the United Siates. Such bonds shall be exempt from all taxation by 
or under State authority, and be payable at the pleasure of the United 
States: Provided, That the bonds herein authorized sball not be called 
in and paid so long as any bonds of the United States heretofore issued 
bearing a hicher rate of interest than three per centum, and which shall 
be redeemable at the pleasure of the United States, shall be outstand- 
ing and uncalled. The last of the said bonds originally issued under 

act, and their substitutes, shall be first called in, and this order of 
payment shall be followed until all shall have been paid. 

EC. 12. That the Secretary of the Treasury is authorized and 
directed to receive deposits of gold coin with the Treasurer or Assistant 
Treasurers of the United States, in sums not less than twenty dollars, 
and to issue certificates therefor in denominations of not less than 
twenty dollars each, corresponding with the denominations of United 
States notes. The coin depusited for or representing the certificates of 
deposit shall be retained in the Treasury for the payment of the same 
on demand. Suid certificates shall be receivable for customs, taxes, 
and ail public dues, and when s0 received may be reissued; and such 
certificates, as also silver certificates,when held hy any national banking 
association, shall be counted as part of its lawful reserve; and no 
natignal banking association shall be a member of any clearing house in 
which such certificates shall not be rsceivable in the settiement of 
clearing house balances: Provided, That the Secretary of the Treasury 
shall suspend the issue of such gold certificates whenever the ameunt 
of gold coin and gold bullion in the Treasury reserved for the redemp- 
tion of United States notes falls below one hundred millions of dol- 
lars; and the provisions of section fifty-two hundred and seven of the 
Revised Statutes shall be — ree to the certificates herein author- 
ised and directed to be issued. 

SEC. 13. That any officer, clerk, or agent of any national banking 
association who shall wilfully violate the provisions of an act entitled, 
“An act in reference to certifying checks by national banks,” approved 
March 3, 1869, being section fifty-two hundred and eight of the Revised 
Statutes of the United States, or who shall resort to any device, or 
receive any fictitious obligation. direct or collateral, in order to evade 
the provisions thereof, or who shall certify checks before the amount 
thereof shall have been segeny entered to the credit of the dealer 
upon the bouks of the banking association, shall be deemed guilty of a 
misdemeanor, and shall on conviction thereof in any circuit or district 
court of the United -tates, be fined pot more than five thousand dol- 
lars, or shall be imprisoned not mure than five years, or both, in the dis- 
oretion of the Court. 

Src. 14. That Congress may at any time amend, alter, or repeal this 
act and the acts of which this is amendatory. 


} ws order of such deposits ; 
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- SEORETABY Fo.Ger’s CrRceLaR AS TO EXCHANGING THE 336 PER 
Cents.—The Secretary of the Treasury issued, on Thursday, 
the 13th instant, a circular, addressed to all holders of 336 per 
cent continued bonds, in which, after quoting the eleventh 
section of the bank charter act, approved yesterday (authoriz- 
ing the issue of 3 per cent bonds in exchange for the 334s), he 
Says : 


Under the provisions of this law, the Department will be prepared te 
receive, on and after the lst day of August next, at 10 o’clock A. M., 
until further notice, any of the bonds issued under the act of March 3, 
1863, and 5 per centum bonds issued under the acts of July 14. 1870. 
and Jan. 20, 1871, continued, as stated above, to bear interest at 
349 per cent pee annum, which have not been called for payment by 
a@ call therefor issued prior to the date hereof; and as early 
as practicable hereafter will issue in exchange therefor a like amount of 

ted States registered bonds, bearing interest at the rate of 3 per 
oentum per anoum, as provided by the act approved July 1z, 188”. 
To effect the exchange, the bonds should be surrendered to the Secretary 
of the Treasury in accordance with the terms of this circular. They 
then be accepted for that purpose in the order of the surrender of 
them to him, and new bonds, bearing interest at the rate of 3 per centum 
= annum, will be issued in the same order in lieu thereof. A letter of 
ransmittal should accompany each package of bonds for exchange, 
setting forth the purpose for which they are forwarded, and giving the 
address to which the new bonds and checks for the interest thereon 
be sent. When the bonds are already in the custody of this 
Department, or any officer thereof, or are transmitted otherwise 
than with a letter, a letter sdvising of the proposed surrender 
should be sent, yom yin with the requisites for a letter of trans- 
mittal, and with such other requisites as the case demands under the 
regulations prescribed by this circular. The surrender may be made by 
mail or by express, and not otherwise, beginning on the first day of 
August next, at 10 o’clock a. M. If made by mail, the Postmaster 
should stamp or otherwise mark upon the envelope containing the bonds. 
or the letter advising of their surrender, the day, hour, and minute at 
which received by him. If made by express, the express agent should 
in like manner | or mark the envelope. Bonds held by the ‘Lreas- 
urer cf the United States in trust for a national bank may be sur- 
rendered by letter addressed to the Secretary of the Treasury, accom- 
panied by the Treasurer’s receipts representing the bonds, together 
with a resolution of the board of directors of the bank authorizing the 
urer to assign the bouds. The priority of surrender will in all 
Gases be determined by the time of receipt stamped or marked on the 
envelupe as above required, except that where two or more envelopes 
have the same time stamped or marked thereon, the first opened at the 
Department shall have priority. A transmission of bonds, or letter of 
advice as to them, will not be recognized as a surrender under these 
regulations unless there is asuflicient Compliance with the requirements 
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onat t of the bonds he!d as seourity for its circulating notes in | of this circular, especially as to assignments and authority to . 
loner of St and no national bank which makes any | ({nterest on the bonds surrendered will cease on the first day of Penn 5 


next, aud the new bonds will bear interest from that date. Ths 
envelopes should be addressed to the ‘Secretary of the Treasury, 
Division of Loans, &c., Washington, D. C.,” and marked “ Bonds for 


exchange into 3 per cents.” The bonds should be ass.gned to the 
” —— of the Treasury for exchange into 3 per 
centum onds.” Where a new ~»bond is desired in. the 


name of any one but the payee of the old bond, the old bond 
should be assigned to the “Secretary of the Treasury for exchange inte 
a3 perceutum bond in the name of.” (Here insert the name of the 
person in whose favor the bond is to be issued.) The Department will 
pay no expense of transportation on bonds r- ceived under the provisions 
of this circuiar, but the bonds returned will be sent by prepaid regia- 
tered mail, unless the owners otherwise direct. The requisite blanks to 
be used by national banks and other corporations and institutions, to 
enable them to effect tue said exchange of bonds, may be obtained upon 
application at this office. CHARLES J. FOLGER, 
Secretary of the lreasury. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 






































EXOHANGE AT LONDON—July 1. EXCHANGE ON LONDON. 
On— | Time. Rate. Latest | rime. Rate. 
Amsterdam .| Short. |12°l14g @12°2% ||July 1) Short. 12°05 
Amstercam .| 3 mos./12°'44g @12°5 || ..... a Se oe 
Antwerp.... = 25°45 @25°50 ||July 1) Short. 25°20 
Hamburg... - 20°66 @20°69 ||July 1 o 20°45 
Berlin .... .. “ 20°66 @20°69 j||July 1 oe 20°45 
Frankfort. .. ™ 20°66 @20°69 ||July 1 oe 20°45 
Copenhagen. ae 18°46 @18°50 || ..... ima ~~. deal , 
St. Petersb’g. “ 23%2@23% +#|| *..«...- num a... so 
, ee Short. |25°12'2@25°z0 ||July 1} Short. 26°13's 
aa 3 mos. |25°40 @25°45 |\July 1 eo 25°16 
Vienna.... as 12°1219@12°15 |\July 1 66 12°00 
Madrid...... sas 6149@1633 || ..... «nnd onthe 
ined wine - 465%@4614g || ..... mae. | when 
Bilbao .. .... - 19@463g «=C||:sCit¥ ee. ies oninnen 
Genoa .... . “ 610 @26°20 ||July 1) Short. 25°80 
Lisbon .... . . We@sl% || =e... ere fees 
Gn ees 8 '* demebe | eteas oe ieee 
ERE neers July 1) Short. 4:36 
Calcutta .. ..|60 @’ys 1s. 8d. July 1{|4mos. 1s. 849d. 
Bombay .. .. “ ls. 8d. uly 1 eo 1s. 81494. 
Hong Kong..} .... conse July 1 “ 38. 10 
SMRMGnccel ccoe | cccees July 1 e 58. 2% 























[From our own correspondent. | 
Lonpon, Saturday, July 1, 1882. 

Owing toa settlement on the Stock Exchange, which has 
been a cause of considerable anxiety, and to the close of the 
half-year, money has been more wanted, but a return of ease 
is anticipated in the course of a few days. The dividends on 
the public funds will soon be distributed, and there will bea 
large supply of floating capital. In the absence, therefore, ef 
any important trade demand for money it is naturally expected 
that during the summer months the money market will be ina 
very easy condition. The Bank rate remains at 3 per cent, 
while in the open market the quotation hasimproved to 3% 
to 236 percent. The probabilities seem to be that the open 
market rates of discount will somewhat recede, that the Bank 
rate will remain unchanged, and that no feature will manifest 
itself until something can be ascertained respecting the extent 
of the autumnal demand for money. 

Our general trade is still satisfactory, but there is room for 
improvement. Business with the United States has not been brisk 
of late. It is very satisfactory, however, to be able to hold te 
the opinion that there is some prospect of a favorable agrioul- 
tural season. The crops on the European Continent are spoken 
of very favorably, and, although there have been some asser- 
tions to the contrary, the harvest in this country promises to 
yield a satisfactory result. 

In judging of the crops in this country it has always to be 
borne in mind that a full crop of cattle-feeding stuffs is of. 
supreme importance. Wecan always depend upon a full wheat 
supply from abroad, but for hay and roots we must depend 
upon our own resources, and the weather of late has been very 
tavorable for their development. We have just passed through 
a “dripping” June, and, although the work of stacking the hay 
has been impeded, a large quantity of produce has been stacked 
in good condition, and it is asserted that the crop will be one of 
the largest on record. At the same time, the genial rains have 
left the pastures rich with verdure, and cattle are thriving to 
the best possible extent. Even allowing for the retrograde 
movement which has been apparent in British agriculture, 
owing to a series of bad seasons, and to the imperfect way in 
which many farms are now cultivated, we may still hope, 
with six weeks or two months of propitious weather, to secure 
a harvest which will show very satisfactory results compared 
with the last five years. The increase in the crops of 1881 had 
a beneficial effect upon our home trade, and it is but reasonable 
to expect that, should there be no mishap, the crops of 1882 
will produce still more substantial results. Of late years our 
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suimmers have been very treacherous as far as the weather has | 
been concerned, and any indications of unsettledness are natu- 
rally a cause for anxiety ; but there are no serious complaints 
from the farmers as yet, and this is always a hopeful sign. 

‘As usual toward the close of the half-year the Bank return 
shows changes of more than usual importance, but they have 
no special significance. Money has been freely borrowed, the 
total of “ other securities ” showing an increase of £1,$73,634. 
A large proportion of that amount reappears, however, under 
the head of “ other deposits,” or current accounts, and hence it 
is obvious that the money borrowed has been for the customary 
temporary purposes. The supply of bullion shows a slight 
increase, but, the note circulation having been augmented, the 
total reserve has declined to the extent of £441,889. The pro- 
portion of reserve to liabilities is now 43 per cent, showing 4 
reduction on the week of about 3 percent. The following are 
the present quotations for money. 


Per cent. | Open market rates— Per cent. 
ES RN 3 4 months’ bank bills..... 233@219 
Open-market rates $ months’ bank bills..... 233@21¢ 
4 & 6 months’ trade bills.3 @4 


coors bills hands eee 
3 months’ bills 233@249 


The rates of interest allowed by the joint-stock banks and 
diséount houses for deposits remain as follows: 


eseeceeenw eer ee eee eeern er eee eOGeeeeer+seeetonennaaneraeee 


Do with 7 and 14 days’ notice...._.............. ... 
The following are the current rates for discount at the lead- 
ing foreign centres: 





Bank Oven Bank Open 
rate maricet. rate. market. 

Pr. € y. ef. Pr. ct. Pr. ct 
Re 31g 31, Ee 4 333 
ae EES 4 333 St. Petersburg... 6 Hy 
Frankfort.... .... iden 344 i eR EE 4lg 41g 
Hamburg. ........ next 344 a 5 4 
Amsterdam.... 342 314 Copenhagen ..... 4 4 
Brussels.......... 3% ae 5 ssion 
DNS Bcacscces 41g A 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the average quota- 
tion for English wheat, the price of consols, of No. 40 mule 
twist, fair 2d quality, the price of middling upland cotton, and 
the Bankers’ Clearing House return, compared with the three 
previous years: 


‘ —. vor “we We — 
Cireulation............ + 070. 945 26,954,010 27,307,380 29, aaa 865 
blic deposits .. 678,483 8,786,057 10.577.383 7.279.300 
Other deposits. ...... 94) 801 985 27,343,013 27,512,644 29,957,815 
Governm’tsecurities. 13, 780, th 14,908,400 15,877,232 14,450,146 
her seevrities..___. 9° ?2.629.0 3 23 144.069 20,024,691 
Bes’ve ofnotes & coin 14, 059, 996 16,030,879 17,012,010 20,7 49,409 
Cui and wulliou in 
both departuueuts.. 24,380,941 27,254,919 29,319,390 37,286,209 
Proportion of reserve 
to liabilities........ ee ese eee es". Se TE Secale 
Bank rate........ .c< 3p.c 236 p.c 212 p. c 2 p. €. 
lifer 99 101 98 34 9x lex. 
Eng. wheat, av. paces 46s. 11d. 45a. Od 44s. 8d 42s. 6a 
Mid. Upland cotton . Kr d. 613) ¢d. 6 yd. 65aKt. 
No. 40 mule twist... 104d. 10%. 11344. Glgd. 
Clearing-House ret’n. "104, 918,000 150, 599,000 131,426,000 115. 564 000 


The recent fall in the value of securities, and especially of 
Egyptian, has been the cause of some embarrassment on the 
Stock Exchange this week. Several failures have taken place, 
but only in a few cases have they been important. The settle- 
ment has, in fact, passed off much more satisfactorily than 
had been anticipated, and there would, no doubt, be a great 
rise in prices were the Egyptian difficulty to be arranged. 
Of this there are some indications, and a termination to the 
present state of tension is much to be desired. The Irish diffi- 
culty is still an unsolved problem, and this week’s events, unfor- 
tunately, lead to the conclusion that the progress which legisla- 
tion has made has failed to exercise any beneficial or human- 
izing effect. 

~The crown agents for the colonies invite applications for 
£509,000 of debentures of the Government of Jamaica, in 
amounts of £1,000, £500 and £100 each. Interest will be at the 
fate of 4 per cent per annum, payable half-yearly in London. 
£200,000 of the loan is to be applied to the extension of the 
Government railways, and £309,000 to the purchase of a por- 
tion of the existing public debt of the colony, which now bears 
interest at 5 and 6 per cent. The loans are secured on the gen- 
eral revenue and assets of the Government of Jamaica. 


Silver has been in demand on Indian account, and has been | 


sold at 5194d. per ounce. 
per ounce. 

' The weather during the week has been unsettled, but we 
have had some bright summer days, and many of the crops 
promise satisfactory results. Uninterrupted sunshine is now 
much to be desired, as the crops have arrived ata critical stage 


Mexican dollars have realized 514d. 


-_ 








ing rom been very moderate. Holders have been firm and hay have 
no some cases secured better terms, but with an inereasing visipje 
supply in the United States, and with the prospect of a good 
harvest on the Continent millers are still very cautious buyers. 
Their purchases, as a rale, are of a very limited character, ang 
are restricted to actual requirements. It is expected that 
harvest work will be commenced in this country about the eng 
of the current month. The following are the present quanti. 
ties of cereal produce at present afloat to the United Kingdom: 
Wheat, 1,931,000 quarters; flour, equal to 183,000 quarters, and 
Indian corn, 319,500 quarters. 

During the week ended June 24 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 22,879 quarters, against 24,118 quarters last year 
and 23,204 quarters in 1880; while it is computed that they 
were in the whole kingdom 91,520 quarters, against 96,500 
quarters and 93,000 quarters. Since harvest the sales in the 
150 principal markets have been 1,727,257 quarters, against 
1,602,564 quarters in the corresponding period of last season and 
1,279,383 quarters in 1879-80, the estimate for the whole 
kingdom being 6,909,100 quarters, against 6,054,300 quarters 
in 1880-81, and 5,143,000 quarters in 1879-80. Without reckon- 
ing the supplies of produce furnished ex-granary at the com- 
mencement of the season, it is estimated that the following 
quantities of wheat and flour have been placed on ‘the British 
markets since harvest. The visible supply of wheat in the 
United States is also given: 

1881-82 
imports of wheat .cwt.49,262,387 
Imports of flour..... . 8,076,950 


Sales of home-grown 
BROERSO. oc cccccvsssss 29,940,000 


Ee 87,279,337 
exports oO 

wheat and flour pabibabin 1,173,447 

diaidiiie peanaibeie 86,105,589 


Avge soe of English 
eatfor season (qr.) 46s. 9d. 


1880-81. 
47,265,280 
10,751,966 
26,235,100 
84,252,346 


1,193,237 


1879-80. 
48,513,406 
8,634,030 


22,286,100 
79,463,536 

1,300,290 
83,059,109 78,163,246 


43s. 2d. 46s. 44. 40s. 7a. 
Visible supply of wheat 
in the U. 8.... bush.10,200,000 16,400,000 15.625,000 13,438,600 


The following return shows the extent of the imports and ex- 
ports of cereal produce into and from the United Kingdom 
during the first forty-four weeks of te season, compared with 
the corresponding period in the three previous seasons : 


1878-79. 
40,478 028 

7,567,635 
39,277,850 
87,323,513 

1,583,383 
85,740,130 








IMPORTS. 
1881-82. 1880-81. 1879-80. 1878-79. 
EE cewt.49,262.387 47,265,280 48,543,406 40,478,028 
DT -cqnenddmetmududine 11,526,4 10,078,211 11,651,486 9,283,572 
ole 8,757,415 8,341,647 12,095,224 9,456,944 
a TS ETRE 1,780,247 2,061,568 1,802,815 1,443,262 
EEG IR PRIER NS oe 1,585,33 20.702 2,308.634 1,422 265 
Sn GERM. coccecccces 18,856,605 28,927.009 23,746,047 50,246.532 
Tiirascenpesesennesee 8,076,950 10,751.966 8,634,030 7,547,635 
EXPORTS. 
1881-82, 1880-81. 1879-80. 1878-79. 
OO ae ewt. 1,033,131 1,066,614 1,144,153 1,462,747 
DT »eeenadeochacdees "17 3,83 46,929 23,257 105,017 
Sh, Hin tihebanuataenan 659.37 590,488 86,914 89,361 
eS ae een D7,501 87,021 88,887 19,668 
ARETE AE ACR ATE 42,331 40,509 54.867 14,8359 
Emdiam COPM....-cccccce 115,291 214,955 oe 1, 384 422,845 
| EP ESTE 140,31 126,623 6.135 120,636 


The public sales of colonial wool were ba: to a termina- 
tion on Thursday evening. The following isa report by Messrs. 


John Hoare & Co. respecting them : 
Catalogued. — 


er and Queensland. ...........0..es.- bales. 79,368 
SD PAGS shh ckéepubtesomessencewssetsadwees 97,091 7 "500 
South I, ccccentgbbbededeedereneneueresets 33,605 2,700 
EEE Hbccesecineded Cbesscsecdstecses 6,795 ote 
SA. ce cKccodbabbs ceeedadedetesbbbieus 13,069 100 
a i tecede cece cccsécatbccosrenétcooieseotes 80,932 7,500 
nds aditthimanaedvdudecestebbedeesedeoossetouse 9,459 3,000 
Fa kland Dc uuedwcevdeseess weedéadedecadeue 2,186 ° 
EE ccddciosocdeocainsnendecssctccdecetaoesel 342, 505 25,300 


A large degree of animation has marked the progress of this 
series, and the attendance of home and foreign buyers has been 
very good; and, though there may have been some slight 
falling off in the demand towards the last, the general results 
must be taken as decidedly satisfactory. 


—— 





English Market Heports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are repo 
by cable as follows for the week ending J aly 14: 























London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0z.........- d.| 51% | 51% | 515g | 515g | 5158 | 5158 
Consois for money....... 991514 99% | 99%6 | 9911161 99%6 | 998 
Sonsols for account. ....| 9915;¢| 997% | 9953 | 99% | 9453 | 991s 
Fr’ch rentes (in Paris) fr.|\81'30 (81°1749 81'lU /[81-°L2%iP1°1¥ <uee 
0.8. dSsext’n’d into 3198/0312 |10319 (103g {10319 |x10219}102% 
0. 8. 4498 of 1891.... ... 116% |116%4 |116% /|116% 16% |116% 
J. 8. 48 of 1907.. ....... 122 121% {121 12Zllg [12145 |1214%2 
erie, common stock..... 37 T% 38 381g 40 40% 
liinois Central.........-. 137% (139% /|140 140 140 140% 
~ennsylvania........... 61 61 59% 614, 615g | 62 
id elphia & Reading.| 29% | 30 30 0 30144 | 30 
New York Central....... 134% /|133 136 136% [136% ae 
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Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Railroad Construction (New).—The latest information of 
poo Dima the completion of track on new railroads is as follows: 
s. ad. |8. d. |e ad. |s ad. | 8. d. | 8. a. Alliance Niles & Ashtabula.—Extended northeast to Niles, O., 17 
Flour (ex. State..100 lb.j13 9 113 9 |13 9 j14 O |14 9 j14 O miles, completing the road. 
t,No.l,wh. “ |10 2 |10 2 |10 2 |10 3 |10 4 10 3 Buffalo Pittsburg & Western.—Extended from Brocton, N. Y., north- 
Spring, No.2... “ 98 |9 8 | 9 8 |.9 9 |.910 | 9 9 | east to Dunkirk, 9 miles. 
Winter, West..n “ |10 6 |10 7 |10 7 10 7 {10 8 |10 6 Carson & Colorado.—Extended from near Belleville, Nev., to White 
. white...... “« 110 0 {10 0 |10 0 |10 0 |10 0 {10 O | Mountain Summit, 23 miles. Gauge, 3 feet. 
Corn, mix., West.“ 71/);7117 1497 2 |7 23) 7 3 Chesapeake Ohio & Southwestern.—Completed by laying track from 
Pork, West. mess..@ bbi.|89 0 (89 0 (89 O |89 O |89 O (89 O | Dyersburg, Tenn., south by west to Hatchie River, 32 miles. 
Bacon, long clear, new../61 6 |62 0 |62 O |62 O {62 0 |62 O Chippewa Valley & Superior—Extended from Durant, Wis., southwest 
Beef, pr. mess, new, Btc.|88 O (88 O |88 O (88 O |88 O |k8 O | to the Mississippi, 12 miles, completing the road. 
Lard. prime West. Bewt./65 O |64 6 Ss 0 }64 0 (63 9 {63 6 Denver Circle.—Track is laid for 4 miles in Denver, Col., making a 
Cheese, Am. choice, newl55 6 155 6 (55 O |55 O j55 O 55 O | line tothe Exposition Grounds. 














Commercial and BriscellaneousFews. 


ImporRTs AND EXporTs FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise, 
The total imports were $7,570,274, agate $8,963,735 the pre- 
eeding week and $7,158,533 two weeks previous. The exports 
for the week ended July 11 amounted to $8,025,017, against 
$4,940,319 last week and $6,212,748 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) July 6 and for the week ending (for genera! 
merchandise) July 7; also totals since the beginning of first 
































week in January : 
FORBIGN IMPORTS AT NEW YORE. 

For Week. 1879. | 1880. 1881, 1882. 
Dry goods ...... $1,304,836] $1,818,667| $1,255,822] $2,095,744 
Dry Fmerdise..| 3,436557| °6:336.897| 6.039°316| °5'474'530 

Total........ $4,741,393] $8,155,564] $7,295,138] $7,570,274 

Since Jan. 1. 

Dry goods ....-. $13,866,910] $66,169,048] $54,543,601] 68,498,673 
Gent mer'dise.. 115,115,894) 199,205,306) 167,278.321| 193,307,985 
Total 27 weeks $158,982.804'®265,374,354 8221 ,821.922|%261.206.658 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 11, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1879. 1880. 1881. 1882. 

For the week...| $5,878,670] $8,098,810] $6,260,923) 8.025.017 
Prev. reported..| 15,470,369] 199;138,007| 192°614,958| 158,555,097 
Total 27 weeks] 4165,349,039 $207,236,817 #198 875.881|#166,580,114 





The following table shows the exports and imports of specie 
at the port of New York for the week ending July 8, and 
sinee Jan. 1, 1882: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Exports. Im ts. 
Gold. = ei 

Week. |Since Jan.1. Week. {Since Jan.1. 
Great Britain .......... $31,000| $27,049,671 ae $104,998 
Mtr sidedéenactend 1400; ZUSG.1SG s_ cccces 401 

SURGE wcwsccse cocccs| ev coe AGO), = cee 2 
A RE RS TR }, 5,183 190,043 
ieee? | eee 6,113 92,659 
Bouth America.........] ssc. 100,000 5,636 203.616 
All other countries.....) = ...... _ = ares 15,752 
Tetal 1882......... $32,400 | $29,837.169 $16,932 $607,701 
ke I 270.033 37.468| 28,233,854 
 Sicccdeddh: '  eswbes 2,088,887 24.336; 1,891,482 

ilver. 
Great Britain .......... $5,180,456 iikesan $26,279 
putea eoeaeaberd 183,700 .: | ie 1,02 

a TES ebsenaii Gee ss ease 115,351 
i eeisieed tek lames 21,4588 798,224 
Se ee ee 19,975 365,028 
I 832 70,947 
All other countries.....)  ...... eeu 17,288 
Total 1882......... $183,700; $6,006,968 2.395) $1,394,204 
Total 1881......... 196,000; 5,928,425 oan ey Kt 
Total 1880......... 148,000; 2,806,618 24,775| 2.941,277 











Of the above imports for the week in 1882, #7,486 were 
American gold coin and $12,740 American silver coin. Of the 
exports for the same time, $31,000 were American gold coin. 


Louis‘aua State B nds.—The following notice to bondhold- 
ers is published in New Orleans: 
OFFICE STATE TREASURER, 
BATON ROUGE, July 10, 1852. 
In accordance with the provisions of Act No. 77, of 1882, interest 
will be paid by the state Treasurer, at Baton Rouge, on the consolidated 
bonds of the State cf Louisiana, at the rate of 2 per cent per annum, 
from January 1, 18*0, to December 31, 1881, inclusive, on the presen- 
tution and surrender of the 7 per cent coupons maturing July 1, 1880, 
January 1, 1881, July 1, 1881 and January 1, 1882. The taxes for the 
year 1882 have not yet been covered into the treasury, but the interest 
on said bonds due July 1, 1882, at the rate of 2 per cent per annum, 
will be cashed at the State National Bank (Fiscal Agent), New O: leans, 
on presentation and surrender of the 7 per cent coupons of July 1, 
188 “, The interest coupons, — July 1, 1882, on constitutional 
bondsjof the State, will be cashed by the State National Bank (Fiscal 
Agent), New Orleans. 
aid payments will not impair or novate any right of the holders of 
ds accepting the same, or their assigns, in case the proposed amend- 
ment to the Constitution, relative to the State debt ordinance, be not, 
aI eng aye te Lenn | people, auiy er 5 ane comaens surrendered 
estroyed or defaced, but wi @ preserved and kept in 
packages for identification. z 
Upon the adoption of the amendment to the Constitution, to be voted 
upen in April of 1884, said consolidated bonds will as presented be 








stamped; “Interest reduced to two per cent per anpum for five years 
from January 1, 1880, and four per cent ee AM. thereafter.” ’, 
A. BURKE, State ‘Treasurer. 





Gainesville Jefferson & Southern.—Extended southward to Jug 
Tavern, Ga., 7 miles. Gauge 5 feet. 

Georgia Pacific —Extended from Douglasville, Ga., west to Villa 
Rica, 10 miles. Gauge, 5 feet. 

Kansas City Springfield & Memphis.—Extended east by south to Sey- 
mour, Mo., 25 miles. 

Marietta & North Georgia.—Extended from Canton, Ga., northward to 
Ball Ground. 13 miles. Gauge, 3 feet. 

Natchez Jackson & Columbus.—Extended from Utica, Miss., north- 
east to Raymond, 14 miles. Gauge, 3 feet 6 inches. 

New York Lackawanna & Western.—New track is reported laid from 
Alden, N. Y., east 20 miles, and from near Mount Morris, N. Y., south- 
east 55 miles. 

Northeastern of Georgia.—Extended from Turnersville, Ga., north to 
Tallulah Falls, 4149 miles. Gauge 5 feet. 

Northern Pacific.—The Pelican Rapids Branch is extended northward 
to Pelican Rapids, Minn., 11 miles. f 

Richmond & Mecklenburg.—Track laid from Keysville, Va., south to 
Ft. Mitchell, 11 miles. Gauge, 5 feet. 

Rochester & Pittsburg.—This company has completed a spur from 
East Gainesville, N. Y.. to Gainesville, 1 mile. . 

8t. Louis Des Moines & Northern.—The extension to Boome, I[a., is 3°3 
miles longer than heretofore reported. 

Sioux City & Pacitic.—Track on the Nebraska Division is laid to @ 
pee —— miles west by north from Long Pine, Neb., an extension 
re) miles. 

Union Pacific.—Track on the St. Paul branch has been extended from 
St. Paul, Neb., westward 20 miles. On the line of the Denver & South 
Park Division, the track of the Gunnison branch is extended from Han- 
cock, Col., southwest to Woodstock, 6 miles. This divisionis of 3 feet 
gauge. 

West & East.—Extended from Gray’s Mills, Miss., weat by north to 
Lexington, 512 miles. ; ‘ 

West Jersey.—The Salem branch is extended in Salem, N. J., 0°6 miles. 

Wheeling & Lake Erie.—Extended westward to Toledo, O., 6 miles. 

This is a total of 343 miles of new railroad, making 4,758 miles thus 
far this year, againat 2,418 miles reported at the corresponding time in 
1881, 2,228 miles in 1880, 1,035 miles in 1879, 791 miles in 1878, 771i 
miles in 1877, 846 miles in 1876, 457 miles in 1875, 727 miles in 1874, 
and 1,587 miles in 1873.—Railroad Gazelle. 


—The Deadwood-Terra Mining Company announces its regu- 


lar dividend of $30,000 for June, payable at the office of Messrs. 
Lounsbery & Haggin. 


—The Homestake Mining Company has declared its 47th 
dividend (for June) of $50,000, payable at office of Messrs. 
Lounsbery & Haggin, on the 25th inst. 


—Messrs. Morton, Bliss & Co. are offering for sale the first 
mortgage 30-year 7 per cent gold bonds of the Southwestern 
Division, also the 6 per cent gold 40-year first mortgage bonds 
on the Pacifie Division, of the Minneapolis & St. Louis Railway 
Company. These bonds, considering the security and the low 
rate of bonded debt per mile, are offered at a comparatively 
low price. 


Auction Sales.—The following were sold at auction this 
week by Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
160 Union National Bank....165 12 N.Y. wieet'g ey Dock Co.104 
200 Manhattan Gas-Light Co.220 |140The N. Y. Floating Ele- 
10 American Exch. Bank...12814 vator Co...... .. $39 per share. 
11 Hanover Bank ........... 132% 5 Broadw’y & 7th Ave. RR.1494 


4 Bank of State of N. Y....120 

5 Corn Exchange Bank....175 

9 Bank of Comm’ce(ex-div.)151% 
30 Nassau Bk. of Brooklyn.191 


onds. 
$3,000 Eighth Ave. RR. Co. 
7s mo’ tgage, due 1884...105%4 
$15,000 Western Pacitic RR. , 


5 Home Life Insurance Co 151 i, Se Es cae: cecences .-110% 
100 Firemen’s rust Ins. Co. $15,000 Dubuque & Dakota 
GP ROR Bis cae cocccacce 114 RR. 6s bonds, due 1919..100 
20 Lamar Ing, Co............ 731, | $20,000 Louisy. Water Works 
12 U. BS. Trust Os. .5. ccccccse 2! Co. 68, due 1906. ... ....-. 1105, 
280 Unien Nat. Bank....165-162 $4,000 Covingten & Lex. RR. 
100 U. 8. National Bank...... 143 7s, due March 1, 1883....101 
4 Bank of New York....... 142 | $5,000 Third Ave. Rk. Co. 7s 
20 Bank of North America..100 reg., due 1890. .......2.--- 111% 





25 New York Gas-Light Co..116% 





DEVEIEDEN DS: 
The following dividends have recently been announced: 


























| Per When Books Closed. 
Name of Company. cent. | Payable.| (Days inclusive.) 
WH ailroads. 
Atch. Ke: & Santa Fe (quar.).... llg |Aug. 15 July 16 to July 21 
Comtral PACil6.. .....cccccicsscse. $3 j|Aung. IlIjJuly 16 to Aug. 2 
Mine Hill & Schulkill Haven..... 8 2 Ee ee eee 
Northern Central. ........... accel @ July 15;July i to 
United Cos. of New Jersey (quar.)} 2% |July 10).................... oe 
anks., 
Firat National. .................-.. 10 OS See! ee 
Merchants’ National.............. Ee eos ’ 
New York County National....... 4 RD GN cancccocacnncpecqennse 
Bixtin OCIOMGE. <6 ic sisic ccccccccccce 3 On dem.)....... enniie pecsean - 
Insurance 

American Exchange Fire......... 5 OM: GOMES. .ccccncesccesses agcive 
Clinton Fire........... iniesmddiiileadil 5 Coe Ge. caeenncdunehanaion awe 
ES I SiS 8 F&F | ee See 
WORTRMES Fil. ccccccccccscavccesac 6 Sey Me dnecancoucestetd ree ae 
Guardian Fire. ...........-........ She 1G Geescccccocccctcsssom nice 

| i lS ETE TC a a 5 NS EE PLES - 
Mechanics’ & Traders’ Fire.......} 5 St Ti codocunsedecesdtnant e 
New York Equitable.............. 5 ee 
Phenix (Brooklyn)...............- 5 On dem.}..... qvescesteaned eée0 
GOES NGOs cincscccccccceteseeee< 7 BMG... - - Biiessvevsvinvids wecndec 
Standard Fire..................... ee  — eer etec 

Wiscellane« us, 

Fidelity & Casualty Co....... pecat- Sn OR, -Geinccesccseneias evcvece 
Union Trust (quar.)............... 2 Om * Wem. v.52. 5: Coe Tea. e 
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Dividends will be found on preceding page. 

NEW YORK, FRIDAY, JULY 14, 1882-5 P. M. 

The Money Market and Financial Situation.—The past 
week has witnessed the bombardment of Alexandria by Eng- 
lish cannon. At this new imbroglio of Great Britain with one 
of the oriental powers, the conclusion is immediately drawn 
in Wall Street that Englishmen and other European investors 
will turn once more towards American securities, with the 
feeling that this country is more safe from the contingencies 
of war than any other nation in the world. It is not out of 
the way also to observe in this connection that England’s 
foreign commerce and monopoly of the ocean carrying trade, 
whieh is her glory in time of peace, has in it acertain element 
of weakness in time of war; and all the vast capital invested 
in shipping trembles at the fear of hostile cruisers, privateers, 
or, as in this case, at the possible damage to arise from the 
shutting up of some important channel of commerce. 

New winter wheat is beginning to arrive in market quite 
freely, and the exports of wheat and flour will soon feel the 
effects of this supply if the demand for our produce keeps up. 
Thus comes the first relief to that scarcity of breadstuffs in 
this country and Europe which began to be felt in August, 
1881, and has ever since played a most important part among 
the controlling forces bearing on the markets at home and 
abroad. 

At the Stock Exchange the firmness of last week has fairly 
run into buoyancy, and some of the worst bears during the 
depression of June have apparently turned bulls, and are 
pushing up the market with all their strength. There is also 
much to encourage outside buyers of stocks in the very good 
agricultural prospects, the tolerable certainty of larger rail- 
road earnings in the last half of the year than in the first half, 
and perhaps in the circumstance that the heaviest of the 
stock operators are probably interested for the present in get- 
ting stocks up to higher figures. Though, as to the last point, 
it is well to suggest that a discrimination should be made 
between those stocks which advance on their substantial 
merits and those which are crowded up for the purpose of 
getting a market to sell on. Of the latter sort, there were 
enough distributed last spring to make buyers cautious in 
dealing with the same class of stocks again. 

The money market has been quite easy, and on call loans to 
stock borrowers the rates have been 21¢@4 per cent, with 
exceptions at 5 per cent, while government bond dealers 
have paid 2@21¢ per cent. Prime commercial paper sells at 


“ithe Bank of 1 

e k of England weekly statement on Thursday showed 
a decrease in specie of £415,000, but the percentage of reserve to 
liabilities was 3914, against 35 last week; the discount rate 
remains at 3per cent. The Bank of France lost 5,300,000 
francs gold and 4,125,000 francs silver. 

The New York City Clearing-House banks in their statement 
of July 8showed an increase of $2,872,300 in their surplus reserves 
the jotal surplus being $8,303,325, against $5,431,025 on July 1. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 


1882. 
July 8. 








a ee 










a 


1880. 
July 10. 












1881. 
July 9. 





previous week. 


-$3, 
- 8, 















1 
1 



















$72,678,675 
90,446,900 


7 


Foreign Exchange.—There has been a good demand for short 

ills and no great supply of bills offering, either bankers’ 
short or bankers’ or commerciallong. The offerings of com- 
mercial bills to te drawn against future shipments of produce 
are quite free. To-day, on actual transactions, prime bankers’ 
60 days sterling bills sold at 4 8514 and demand bills 4 8814, 
with cable transfers 489. The actual rates for Continental 
bills are as follows: Francs, 5 193¢@5 1834 and 5 155g@5 15; 
marks 94°4@94°4 and 9514@955¢; guilders 40@40 5-16. 

In domestic bills, New York exchange was quoted to-day 
as follows at the placesnamed: Savannah, buying, par, sell- 
ing, 4%@'4 premium; Charleston, buying par, selling, 4@1¢ 
premium; New Orleans commercial, 100@125 premium ; bank, 
200 premium ; Chicago, 50 premium ; Boston. par. 

Quotations for foreign exchange are as follows, the highest 
prices being the posted rates of leading bankers: 





$87, 
fue. 6,11 94,0 














July 14, Sixty Days. Demand, 
Prime bankers’ sterling bills ou London.} 4 354404 86 4 $8144@4 89 
Prime commercial ............... ensign 484 @184l42 | 47 @14 x70 
Documentary commercial ............... 483%@4 84 4 861004 87 
Paris (francs) ........ eunbeongescosscesess 5 193805 17% | 5145585 1432 
Amsterdam (guilders) ............ 2.2... 40 @®@ 404 404@ 401 
Frankfort or Sremen (reichmarks)...... 9452 95 9533@ 955, 

















United States Bonds.—All transactions in government 
bonds have hung on the new bank law permitting the ex. 
change of 314 per cents for new 3 per cents, and prices of the 
continued fives have been advanced by the demand for thege 
bonds to exchange for threes. Some of the largest dealers 
in government bonds think that the banks would do better to 
buy 4 per cents of 1907 at current prices than to take thege 
short ten which have probably but a few years to remain 
outstanding. Secretary Folger has issued a circular to all 
holders of 344 per cent continued bonds, in which he says; 
‘‘The surrender may be made by mail or express, and 
not otherwise, beginning on the first day of August next, 
at 10 o'clock A. M. If made by mail, the postmaster 
should stamp or otherwise mark upon the envelope con- 
taining the bonds, or the letter advising of their sur- 
render, the day, hour and minute at which they were 
received by him. If made by express, the express agent 
should, in like manner, stamp or mark the envelope.” 

It thus appears that the priority of the new bonds to be 
issued, which establishes their right to remain longest out- 
standing, will be determined by the Postmaster or express agent 
marking on the package the ‘“‘day, hour and minute at which 
they were received by him.” If it should turn out that $100,- 
000,000 or so of 34 per cents were offered at 10 A. M. on 
August 1 to Postmasters and express companies, there should 
be no priority among such bonds, but, according to the Secre- 
tary’s order, there will be a priority according to the accidental 
opening of one envelope before another at the Department. 

The retary of the Treasury issued July 10 the one hundred 
and fifteenth call for bonds, embracing $16,000,000 of the regis- 
tered bonds of the Act of March 3, 1863, continued during the 
pleasure of the Government under the terms of Circular No. 
42, dated April 11, 1881, to bear interest at the rate of 314 per 
centum per annum, from July 1, 1881, as follows: 

$50—No. S801toNo. 909, both 
100—No. 5,501 to No. 6,400, both 
500—No. 3,601 toNo. 4,150, both 
1,.000—No. 19,001 to No. 21,000, both 


5,000—No. 6,401 to No. 6,900, both 
10,000— No. 12,501 to No. 14,650, both 
Total $1 





The closing prices at the N. Y. Board have been as follows: 
































Interest} July | July | July | July | July | July 
|Jareree ih 10, 11. 12. 13. 14. 

6s, continued at 312¢..|J. & J./*10019/*10019/*100%/*100%)> 100 %)/* 100% 

5s, continued at 342../Q.-Feb. |*100%|*100%) 100% /* 100% /*1005g) 101% 
MG, BB cccces os reg.\Q.-Mar.(*114 (|*114 [*114 ;*114 |*114 |*114 
419s, 1891...... coup.|Q.-Mar.|*114 |*1)4 j|*114 14 |*114 {114 

ET oncesecene eg.|Q.-Jan. |*1187%/*1187%g/* 118 %/* 118594118 59/*118% 

A cou -Jan. |*1187%g} 119%g! 1185g/*1185g' 1185g'*11 85, 
68, cur’cy, 1895..reg *130 |*130 |*130 (|*130 (|*130 |*130 
6s, cur’cy, 1896..reg./J. & J./*130 |*130 |*130 /|*130 (|*130 (|*130 
68, cur’ey, 1897..reg.|/J. & J.\*130 |*130 |*130 (|*130 {*130 (|*130 
68, cur’cy, 1898..reg.|/J. & J.|\*130 (*130 |*130 |*130 (|*130 /|*130 
6s, cur’cy. 1899..reg.\J. & J.|*130 (*130 (*130 (*130 (*130 (*130 








* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—In State bonds the Tennessees 
and Louisiana consols have been most active, the former 
closing tu-day at 571g and the Louisiana’s selling at 7154. 
Some of the new Tennessees, or rather what might be called 
the ‘‘latest and best” Tennessees, sold at 75. The State 
Treasurer of Louisiana publishes notice that he will pay at 
Baton Rouge back interest on the consol bonds from July 1, 
1880, to January 1, 1882, at the rate of 2 per cent per annum, 
on surrender of the 7 per cent coupons due in that period, and 
the State National Bank, New Orleans, will similarly pay 1 
per cent for July 1, 1882, on surrender of the 314 per cent 
coupons due at that time. 

Railroad bonds have been more active and decidedly strong, 
as may be seen by the quotations on another page. 


Railroad and Miscellaneous Stocks.--The Stock market, 
following up the firmer tendency of last week, has developed 
a positive buoyancy. Nearly all the list has shared in the 
movement, though some stocks have been particularly strong 
and active, advancing rapidly under heavy purchasing. fo: 
the time being, the bears have been lost sight of, and there has 
been nothing to oppose the advance in prices. The trunk 
line stocks are generally 3@4 i? cent higher than a week ago, 
and Erie has advanced with the rest and sold to-day at 39%, 
there being pretty good signs that parties who were bearing 
the stock and bonds a month ago are now pushing them up. 
Western Union has shared in the advance, and at any price 
over 85 it is possible that the largest holders may distribute a 
good deal of this stock. St. Paul common has been conspicu- 


ous for a rise of nearly 8 points, from 112°4 last Friday to 


12014 to-diy; and in this stock, also, it is believed that 
parties who endeavored to bear it after the new_ issue 
was determined upon, have recently been purchasers. Louis- 
ville & Nashville and Denver & Rio Grande, which have so 
long been weak spots in the market, have shared in the gen- 
eral advance; but in regard to neither of them has there been 
any new point given out as a matter of fact, and the L. & N. 
dividend is yet uncertain. The Wabash stocks have also 
taken their place in line and recovered much from their late 
depression; the good winter wheat crop is an excellent thing 
for the Wabash Road, as it carries a great quantity of that 
class of grain, Minneapolis & St. Louis stocks have come into 


prominence on large sales, and it is supposed that the pur- 
chases for account of Rock Island or Omaha parties have 
pushed up the prices, 

Railroad earnings for June and for the first six months of 
this year are given at length on another page. 
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st, Paul 4 we eS 393, 293; 4 34 so 3t. s 2534) 24° 0| 51% Mar = yl 37 
, Paul & Du ——_. 373 63 65 aan lg} 33 55 lg 12 100% “poses 67 51‘: M 37 Ma 64 1g 
lut Pa hey 4 37%| | Bivewerspiewa 34 55 lg} 10 2 aa eS 'o Seas. 2312 % Ja 90 83 
Bt. P Do aes pref 9 5 | oe 70 sadai tien \ 327, 56 1 10 1 -o2e 35 June 2 67g J n. 14 2 200 
Bt. Pau! Minne semagerene es | 90% 93 ase as 68°” 68i, meses © aeass 3s BA ++ Lae 35 Eb a7}133 Jan. 7 27%) 57: 
foxas & Pac ap. Brebicaieaisal isd | : | ae $8381 88 39% “Siig 33 337 13378 |, 98 May 25|.40 yay 13 139“), 74% 
Union P Delphos & Bu oon aoa 50 5 . = 1g 3334) “307 | 54, 00 |f47 July 7 2 yo sie 142 
eeseee- 3 noe 94 0 3 733 31 BO” "303; ,23 M 7125 an. 3 30 
Sopa iba, tes BBY) aC gt ay Gs me views 289 Feel "30 
4 4 “ ‘2| --- 5 ig 5 39 «(C: 900 an. : 644 15/1 71 
M & Pac inate: Pxcetin 5 ‘| 134% 135 sonata ae he Ss 39 3'505 | a8 n. 3 Ma 22 {i 
American iaanpoot”™ 13, 113 | 118 11 te 46% 43% 13188 30 04 08 1390 | 3 B. Apr. 20 43% 33 ar 7] 33 ‘30° 
Fo mee By we rict Tel | Sash 53a 114° i714 43 sane aah 34 3301 43 ¢ Mae on aan. 20 5 50 
Dela 0 Co any... egraph 5344] 5: 325, 113% 11. . 48 lg 33% 135 +38 34 410 ‘ 13] 467 an. 16 9 | 77 
New Yo & Iro specter ts Spammety 35g 551 32 37 113° ee 7% rt Pn si 89 800 33, = 8 66 9 Jan. 25 85 14 lg 
Boats. “ag “a 4 3334 3 eee] sons 3 13 2,15 26 -¥ 2 ‘9 J 5} 3 33 
yg? Canal... ae a 544% 5B1t 327 113% 173%, 1743; +2 retin 3, cS 68 Feb. of 1062 = 26 zs 55 ‘ 
Railwa as La e- eu) “dei 4 5545 34% 13 3 1143 4) 128, 10 Jan. 5| 34 un. 17 > $l 
» Mail. y & Jand «..... 112% 133% 46% a5 47 47 542 59 yet 33° 114% stat 385 oe Jan. = ase To 13 + ries 
atee wosotes ares nel aaegee : | Gis “aF8 “a6 “aa a 59 3 345 34 400 1 ar. Blo May 3) ae | Se 
Wes Tunnel — 138 1: ni % 113 |? se ygesel “gait “yet 57 34 \g 900 0'g Fe 9] 51 ay 3 0/8 1g 
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America... sare =e. ifie’s..| 863, 873; 126 1368 ‘46% 141% % ae tt 111% stadt | dena 50 ametess 6 3335 Jan, + 1034 8, 
Wells 1 a “A Sail “Bai AG% 48%) 46% 477 Sagal 442 di} 6,245 1 Ja yan. 14] 6i% . 
depts TTT 137 1, B8igl “BE 71q| 127% 477 ae sae *g 112% 6,245 | 33 an. 39 G4! 
co = er ane lin eon 7 137 ig! “867% 83 77,1 5} +463 45 4 11°445 33 Feb. 1 69 F 4) 96% 
y COAL AND MINING.” 92 lp 1s 67,8371 87 g 1277, - & 144 41, 445 3M 71 65 eb. 1 
peti aip. 1 eee 72 a 7 “2 @ 83 | 87% 878  Siacpaen sie ig ae 477 | 37° Mar. 13 537% Mar 1s) 3) | ae 
mes nC IN 12: 72% 9 | 139 33 8 wan —-_-* 457, 2,6 7 .13 M 53 ly 
Little Pittsbu escent 5 138 134 a3 | as 139 | 140 sal “Bie ao" | “SINE 49'000 37 Mac. 17 1138 July 3 | 73% 
e Mining. .-..-..-.-.. “9 7 sae legal 94 14 pages ~sneas eens 134 sa. oilaas as Be lage 
satiposs, La = Mining ....... 2712. a7 leas 15: S 7 87% 835, S65 |1i7 June See iy te 
Onrnns and & Mining. *27%g......| 32 32 133 138 | 196° 94 3912 199%) *13 S3%| 107,186 7, June i) 45% Tuly o| 30 "| 43" 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
STATE BONDS. 
SECURITIES. Bid. jane SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Michigan— N. Carolina—6s, old, J.&J; 20 |...... South Carolina— 
“Glass A, 3 to 5,190@..| ----. \ sais 6s, 1883. re | me i... "8s, old, A.&O........... Bae: 6s, Act Mar. 23,1869}| 4 
Class A. 3 to 5. dae RNC riak weer SD De kt: 3 ee No. Carolina RR., J.&J.| 125 |...... non-fundable, 1888 see00 
Class B; 53, 1906. ......| ..--.- re M ~ i. oa De AwmO.... <-ss< BED’ Tsccess Brown consol’n 68, 1893] ...... m 
Class C. 4s, 1906........ 80 | 85 6s, due 1882 or 1883 ....' 100 |.....- _ coup. off, J.&J.' 103 |...... Tennessee—6s, old, + Sa 57%, 3, 
fo aan pear reer 6s, dme 1886............. | 105 1g}.-...- coup. off,A.&0O.! 102 |...... 6s, new, 1892-8-1900 ...] ...... Bit 
Peo : 6s, due 1887............. | caasbalgncots Funding act, , 1866-1 -1900 .- seeeee wal peer series, 1914 ....| 5749) 58 
900°..| 33 }...... 6s, due 1888............- k Boe © —1868-1898} 10 |...... rg MD note suskel whdehs Sede, 
oe Tenock & Ft. & isa| ..---- apes 6s, due 1889 or 1890....' 110 |... Now bonds, J-&3. 92-8] 12%9_2221, 6s, new, 1866.....-....| 2 — 
ga _& L.Rock RR} ......!...... Asyl’m or Univ., due a a Rensces Do  A.&0O.. ..... 1219) ...... Ga, now, 1867 .....:.....] ..... BEI 
7s L.R.P.B.&N.O. RR .....-|.....- Funding, 1894-95 ...... 2 ie eee Chatham RR.....-..... ap atc 6s, consol. bonds......-.| ...... = 
. 7a, Miss. O. & R. R. BIR.) ......|...--- Hannibal & St. Jo., ’86 ......|.....- Special tax,class1,’98-9) 6 |...... 6s, ex-matured coupon.} ......)..... 
+t 7s, Arkansas Cen A a Do do Cait saa Do class 2 ..... i ee 6s, soaee.. 2d series....) ......) 0.00. 
iE Connecticut—6s, 1893-4..{ 100 |...... New York— Do class3....-. 6 |..-.-- 6s, deferred... ......... Ww ‘4635 
i Georgia—6s, 1886 .... ...-| ------]---.-- 6s, gold, reg., 1887 .....| ..-...|------ Consol. 48, 1910.... .... 79 | 81 |'Di strict of Columbia— 
i qa, new, 1886 i EPS SER Meet 68, gold, coup., ects Ge  técrese ic a¢hivneedeve see coos] Sotpbeleccses 3°668, 1924 .............. tT Been 
ik Je, endorsed, 1886......| ...-.-]..---- 1 pee peereree eemee Ohio— Small bonds...........-- 110 | ..0c0 
Bip ts q Di seapcedl Seskedlxconnd 6s, loan, 1891 ........... My SB nneke Ss Re ae 308. f.ccce Registered.............. 110 1 
; ge sal a1 a — cone ccccccccese ‘as seeeee Rhode go 99 118 hs +d 58, ai weeeeee te onude 
pet - consol., 1914.... ...- BD, SORM, BOS cccccccccese| ABO leoccee 8, Coupon, “GI enne-| L440 [oo eeee SMalu.......... badbines 
ah ee ae, a Do registered 2.22] 110 |‘ 
op. | ae 
ed @ RAILROAD BONDS, 
ce 4 Del. & H.—Contin’d— Minn. & St. L.—Cont.— Richm. & Danv.—Cont.— 
fen: 2 lst, Pa. Div.,cp.,78,1917| ..-.-.|----+. Iowa Ext.—1st,7s,1909} 111 |...... AtL& m —lst, p.,78,’97| ......]..... : 
Sele see eee ONT TTT iiatal| Bene asrasisrel 22222 s Nad pe Rope 
4 Susg.—l1s B.w- s*thw. Ext.—18'.78,1910] ....../...... cio al.—1st, cons., 78} ......}..... » 
rad Railroad Bonds. 2d, 79, 1895 .... | 107 ||.....-|| Pac. Ext.—Tet, Gay 1921) 200001)-0000 StL. € Iron Mi.—Ist, 75) 116i i%7 
What st,cons.,guar.78,1906)*.....- i2 ssouri Kan ex.— t a, 7s, oo -ngbeedudeus Deen scudl ’ 
set Wtock Exchange Prices.) Rens. & Sar.—lst, coup| ..---.| ----- Gen. con., 63........-..- 8519} 8653'| Arkansas Br.—lst...... 1061g)..... : 
Ala.Central—Ist, 68,1918| .-----|.----- as) ee *135 {...... Cons., 78, 1904-5-6...... 108 7g 109 Cairo & Fulton—lst....| 106 |...... 
Cen.— 1st, 68,1922) .----- 10042'| Denv.& Rio ‘Gr. —Ilst,1900) 1134/114 2d, income, Sint ,ccakhl: »swens 72 Cairo Ark. & T.—1st..../ 106 |{...... 
+ Atch.T.& S. Fe—4 2, 1920} ..----|....-- 1st consol., 73, 1910 . 101%4|10219|| H. & Cent. Mo.—1st, 90} ......]...... Gen. ry& 1. gr., 53, 1931| 80%) 81 
ees * Atl. & Pac.—1st, 6s, 1910) 97 %2}...... Denv.So. P.& Pac.—1st,7s.| 101 |10123' Mobile & Ohio—New, 6s.| 1084g)...... St. L. Alton & T. H.—1st.| ......}..... J 
sc! ? Balt.& O.—1st,6s, Prk. Br. ecsccelecccee Det. Mac.& Marq. —ist, Ba)*..cccs 89 Collat. Trust, 63, 1892..| ....--]...... 2d, pref., 78, 1894.......) 109%)... 
fies, Bost. Hartf. & E.—Ilst, 7s; 52%4!..-.-.. -Land grant 349s, S. A...| ..----|------ Morgan’s La.& T.—1st, 6s/ ...-.- ee od. ncome, Fy BG. 0s8t cosced 95 
Bi: | 3. Gmaranteed ...........--| ------]------ E.T.Va.& G.—Ist, 7s. 1900 113 |.....-||Nash.Chat. Sst. L.--Lst, 7 1134%/114 Belleville & S. Ill.—1st/*...... 123 
jae Bur. C.Rap.& No.—ist, 5s, 10122102 1st cons., 5s, 1930...... 74 | 75 oe OR, BEE <-nucess.ccsol ccecedl ecees St. P.Minn.& Man.—1st,7s| 107 4/109 
oh Minn.&st.L.—Iist,7s,¢u oeerer|-ceeee Divisional 58, 1930 ....- OO |[...<..- . Central—é6s, TE csimeed 103%4ii 93d.Ge, 1900.............. 112/113 
eae | IowaC. & West.—1st, 75) ------|.----- | Eliz.C.& N.—S.f.,deb.c.63) .-----!-----. 3, 1887 sche. chakinnctweel sdwocd 111 Dakota Ext.—6s, 1910..| 10814/109 
eat | C.Rap.la.F.&N.—1st,68) ---.--- 107 i ee es sel sénsediosecse = real estate, 1883 ..../*102 |...... St.P. & Dul.—l1st, 58,1931] 100 |. ..... 
i, Central Iowa—lst, 7s, "99; ------j----- Eliz. Lex. & Big — ~ "BO {cece 6s, subscription, 1883.. ee eee So. Car. Rv.—1st, 68,1920 9712) 99% 
hed Char. Col. & Aug. on he S  aeeees WepaeS Erie—lst, extended, 78...| ------}_----- N.Y.C. & ~<a, coup. |*130'9)...... OG, Ga, 1GBL . ....2255 5625] sessed $841 
oe Ches.& Ohio—Pur. m’y fa. *107 /110 2d, extended 5s, 1919 ..| 109 111 1st, reg., 1903.......-- "ISD |... Tex.Cen.—1st,s.f.,78,1909 10612110 
Pei 6s, gold, series A, 1908.) 102%). ..... Sd, 78, 1883 ...:....---- 104 {105 Huds. R.—7s, 24, s.f., 85 106 {109 ||Tol. DeL.& Bur.— Main, 63|_ 75 sé tttie 
Fe ed 6s, gold, series B, 1908.{ 32 | 82% 4th, extended, 5a, 1920.| .....-].....- Can’da So.—Ist, int. guar 93 | 934)! Ist, Dayt. Div., 6s, 1910 §...... 85 
| 6s, currency, 1918.....- 50%) 51 | 5th, 7s, 1888 . essool seccstl: --oce Hariem—Ist, 78, COED.) svetbsl.acode 1st, Ter’l trust, 6-, 1910, ..-...!...... 
<a is Mortga e 8, 1911......{ ..--.. 100 ‘| 1st cons., old, Ws, 1920 12742/128 lst, 7s, r 1900..... -eecee/133 |) Va. Mid.—M. ine., 6s, 1927| 62 | 66 
Uae Chicago & Alton—Ist, 7s! 121 (12242! 1st cons., fd. coup., 78..| ------|------ N.Y. Elev 1st, 78,1906; 11442115 || Wab. St.L.& P.—C Gen’l, 6s = a 
| Mat Income 78, BED scocsece "113%)..... peere.. Ist lien, 8. 1908 peecep]--ssee ‘N.Y. Pa. &0O.--Pr. i'n, 68,"99| ---+2-|..-.- Chic. Div.—5-, 1910.. OS Bees 
Sinking fund, 6s. 1903.| 11342 114 Dock b’ds, 78, 93. |*.----- 120 ||N-Y.C.@N.--Gen.,68,1910| 54%) 55 Hav. Div.—6s, 1910 ....| ...... 92 
Be. tiv.—lst, 75, ------ 11% But N.Y &E.—1st, 1916 12919) ...... N.Y.& Ne as. RE, TEE o0ndurl vines Tol. P.&W.—1st,78,1917! 108 (109 
tie ae 2d, 7s, 1900 ey ee ------|| N.Y. LE&w. -Mowed 6) 96%) 97 int, Gs, TOO5..........-.-] --- wees ctess Iowa Div.—6s, 1921.....*...... 90 
Bx) St. x Sok. & Chic.—Ist “115 |.....- | 2d, consol., fd. ¢ *. 22. 92 ||N Y.0.aSt. od -1st,68,1921} 85%4) 853,'| Ind’polis Div.—6s, 1921] ......)..... ‘ 
mes Ist ar. (564), 78,*94/*115 }...... Buf.& S.W. “i. S,1908. W , ecw 105 Nevada Cent. —1st, — Se eS ere Detroit Div.—6:s, 1921. vestwetcbelts 
aa on 1560), 7s, 1 RTE ended .-----!|Ev.& T.H.—Ist. cons., 6s. cvcece 96 | N.Pac.—G.1Lg".,lst,on., 65) e-eeee 10218 | Cairo Div.—is, 193 |, i eee 
fae 24, guar. (188), 78,93) ------ ovowee! Fl’'t& P.Marqg.—M.6s 19 20|*......{115 gp 68, Sa paeress -«-eeei] Wabash—M. 7a, 1909.” ‘88 |..c2. + 
5-H 6) Miss. R.Br’ ge—\st,s.f.6s8) ..-..-/..-.-- |Gal.Har. as S. Ant. —ist,6 6s} 1041g'...... '|N.O. Pac.—1st,63. ¢.19: ae pede 88 Tol.& W.—1st,ext., 7s} 110 )112 
yd C.B.& Q.—8 p. c., ist, ’83. Rh 10112)| “9d, 78, 1905-....--.--.---| ---=-- == ‘| Norf.&W.—G'1., 63,1931.-|*101 |101%'| 1st, St. L. Div., 7s, °89) 103441105 
z Consol. 7s, 1903..------- 12748129 |'Gr'n Ba ay W. & S.P.—ist,Gs! ...... seceee | Ohio & Miss.—Consol. eee Say feo 2d, ext., 78, 1893......| 100 ar 
if 5s, sinking fund, 1901..{ .---.-|.--..- || Gulf.Col.& S. Fe—7s, 1909) 1059 ......|| Consolidated 78, 1898..; 117 |...... Equip. i’nds, 7s, 1833 coven Lane 
af Ia. Div.—s. F.. 5s, YY BES '|Han.& St.Jos.—S8s, conv../ 107 10712! 2d consolidated 7s,1911/ ..--.-}...... Cousol., cony., 78,1907) --.--|..se00 
4g S. F. 4s, 1919.......... *8719} 8742 Consol. 63, 1911........-| ------ 105%4|| 1st, Springtield Div., 78] ------/117 Gt. W Test.—I1st, 73, 785 '*108% Vibes 
ee 060 hn BIBT... wocccccccce- con] occcce|occcce ‘| Hous.&T.C.—1st, Lgr.,7s.| ..---- 109 | Ohio ‘Central—1st,6s,1920 osveee 94 94 76: 1088......<0<<0 100 /|101 
ig pas oscccccccccece-20.] secs 2 | Ist, West. Div., cS | 1054%9)...... 1st, Ter’) Tr., 6s, 1920. .|*...... 94 Q. & T.—I1st, 78, 1890. ...... 106 
Be 128 |..-... | Ist, Waco & N.,7s ----- | 110 |. 2... ist’ Min’l Div, Oe BEES .ccadel. coeds Tll.&So.I.—1st, 7s, 82} ..-....}..... 5 
tiem, ~~ aces) annonce '| 24 consol., main line, 85; 120 (125 ||OmoSo.—I1st, 6 6s, 1921....] ..--.- 84 Han. & Naples—lst, ee eee 5 
. , 105/106 || 24, Waco & N., 88,1915) ..----|....--||Oreg’n& Cal.—1st,6s,1921/*104 |... St.L.K.C.&N.—R.e.78) 10614)...... 
a J. _. Es ‘| General, 6s, taping pee 99 ||Panama—s.f. sub. 6s, 1910 sina. acai Om. Div.—1st, 73. ..| 10749!..... 
‘¥ 110 (110% | Hous.E. & W.Tex.—1st,78*..-... 105 || Peoria Dec.& Ev.—1st, 6s[*...--. 106 Clar’da Br.—6s, 1919) *80 |... > 
Hae 110%4'....../ Ty. ‘Cent —Sp Div. —Cp.6s 63} 112 }...... Evans. Div., 1st "68,1920" owegienn 100% St. Chas. Br.—l1st, 68} ......]..... 
A ae 106 |106%2| Middle Div.—Reg. 5s. -| 107 {112 ||Pac. Railroads.— No. Missouri—1st, 73| 117% 121% 
bina 104 |...... Chic.St.L.& N.O.—g., 58. 10212 102%'| Cent. Pac.—G., 6s ......| 116%2)...... West. Un. Tel.—1900, cp.| 116 |116% 
as 90 |..-.... Dub. & Sioux po Ist. \*102 | eccsee San Joaquin Branch.) 107%9)...... BO, BOM. cnces asdacares 11641164 
Oe .—I1 st, 58, P.D.) .----- 136 Dub. & S.C., 2d Div., 78) ..----]...... Cal & Oregon—Ist, 6s Fae. Roneece N.W. Telegraph—7s,1904)} ......)...... 
71a . 122 (124 Ced. F. & Minn. “tsi TEE wocesheoonee State Aid bds, 7s, °84/*103%) ~~... Spring Val. W.W.—l1st,6s| ......}...... 
eo UmUm™UmUU™™™C™”™C™”™~C~C”C”CO SE, TB, SF G., R. D., LVVS) .--..- -----+ | Ind. Bl. & W.—Ist prf.,7s| --.---- oceses Land grant bonds, 6s.) 105 |...... Oregon RR. & N.—1st, 63;*106%4)107 
i *11838)...-.- 1st, 4-5-6s, 1909......... 90 | 92 West. Pac.—Bonds, 6s| ill's)...... 
—< § 3st, 1. & M., 1897.......! 117%9)......|| 2d, 4-5-63, 1909 ......-.- ky So. Pac. of Cal.—1st, 68) 105% ' 106 
Uc << tt”t~*~*~”~”~”:C*C OE, TE. HE DD. 2D .--.--- te 22 East’n Div. —s, 1921.. 9413 94%'| Union Pacific—1st, Gs..|*...... (117 INCOME BONDS. 
i Uc (<+#;#w”*#”*=té‘t*CN RE, CC, ME MMW, 1990S ...... 11749}...... Indianap.D.&Spr.—lst.7s) ...-... 103 Land grants, 7s, 87-9) 114%! _.... 
woe) lUc <_<‘ < i iC:i‘(‘i‘i‘i‘i‘<‘<‘<‘<‘<‘“‘i‘x Kom |. ‘7B, LYOO.........-- 120 /122) Bd. Ba, LDLL. ..35....-.26] ovcee -enee Sinking funds, 8s, ’93| 12154)_..... (Interest payable if earned.) 
oe ~-on-ceeene--| LOO. |... Int.& Gt. otto .63,gold| .... -|106%,! Registered 8s, 1893 ..| 120 (121 
4) os 120% 12145 Coupon. 6s, 1909 ....... 88 | 83%) Collateral trust, 6s.../ ..---.)...... Ala. Cent.—Inc. 6s, 1918.} ......!..... . 
a 7 107 |.. Kent’ky Cen.—M. So, T51t cccccel coccee Kans. Pac.—I1st, 63,'95|*113 |...... Alleg’y Cent.—Inc., 1912.) ......|..... ° 
4 oy LILO! -- 2000 Lake Shore & Mich. So0.— Ist, 68, 1896......... 1108111 ||Ati. & Pac.—Inc., 1910 ..|*...... 28 
- °$st8.Bfinn.Div..68,1920) ...... 7 || Mich.S.& N.I.—S. fd.,7s| 107 |109 Den. Div.,68,as'd, 99| 1092110 |/CGentral of N. J.—1908.. 9049| 91 
ai 115 |115%'| Cleve. & Tol.—Sink. fd.| ..-...|...... 1st consol., 68. 1919) 1034 103%2||Chie.St.L.&N.O.--24,1907| ...-..|..-00 
VS 103 }..---.- New bonds, 78, 1886 .| .-----|...... C.Br.U.P.—F.c.,78, '95| 100 be paalog Col. C. & I.C.—Inc. 73,90} 46 | 50 
ae ; r 91% 91% Cleve. P. & Ash.—7s8 ...| .-----|...... At.C.&P.- alist ,68,1905| 90%) 92 Cons. Ia.—Coup. deb. ~~ sesusdtenwté ° 
ane ocoese 92 Buff. & Erie—New bds.'*120 |_..... At. J. Co.&W.—l1st GS <c-cce 92 |'Ch.St.P.@ M.—L.g.ine. 6s! ...... ciediihin 
4 OBA 9249, 96 Kal. & W. Pigeon—Ilst.} .-.-..}...... Seocinert L.—1st, 68} 103 |...... wn or E. Ili.—Ine.. 1907 eS aera 
Cl ssi(ti«éR EIN WEEKES. EL. 7B, 9) = @- = 0 - | oo owe e Det.M.&T.—1st,78,1906) --.----) ....- Ut. So.—Gen., 78,1909; 10449)...... DesM.&Ft.D.—1st,ine.,63| ....-.} 2... . 
moe. s 103 |.....- Lake Shore—Div. bonds} .....- Exten., 1st, 78, 1909) *95 |...... Det. Mack. & Marq.—Inc.|*...... 45 
ae: ASS | ..00- Consol., coup. Lg. Rly 127'8 1345 Mo. Pac.—1st cons., 68.) ...... 100 ‘9'| E.T. V.&Ga.--Ine.,63,1931} 48 | 48 
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New York Local Securities. 
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[Vou. XXXV, 
Bailroad Earnings.—The latest railroad earnings and the New York City Banks.—The tollowing statement shows the 
totals from January 1 to latest date are given below. The condition of oe — = ew York City for the 
statement includes the gross earnings of all railroads from | Week ending at the commencement of business on July 8: 
which returns can be obtained. The colamns under the head- wali : 
ing “Jan. 1 to latest date” furnish the gross earnings from Jan. “ee. Specte. ro 
1 to, and including, the period mentioned in th» second column: 
Latest Earnings Reported. Jan. 1 to Latest Date. | wonnattan Co 
Roads. 
5, WeekorMo| 1882. { 1881. 1882. | 1881. 
‘ea —<<—$_ $$ |_| | —— | | | Onion............-] 1,200,000) 2.485.500) 448,500) 565,500) 3.638.800) ....., 
‘kB a o “3N $ | America.......... 
on ihe Ala.Gt.Southern|May .... .. 54,853] 52,304; 308,050) 295,117 | Rhonix........... 
wie! Ateh.Top.& 8.Fe'June ...... 1,147,000/1,197.550| 6,800,718) 5,396,206 | Winn sett 
ahi | Bost.Cl.F.&N.B.| May .... .. "age Beer 0 (waeeki 
ide Bost.&N.Y.A.-L.| May ...... 25,880) 23,216 118,590 109,421 
‘tar | Buff. Pittsb.&W.|May .... .. 6, 876 50,813 307,96 243,904 
ve Bur.Ced.R.& No.|1st wk J’ly| 42,674| 43,745] 1,334,073 1,010,777 
st} Cairo & St. Louis|4th wk J’e 6,090 7,33 170,018} 207,298 
A ie Cent.Br.Un.Pac.'4th wk J’e 18,818 29,964 82,312 460,008 
adh Yentral Pacific.|June ...... 2,239,000] 2,159,381)\12,176,562| 10,889,924 
4g Shesap. & Ohio.|June ...... 260,753] 241.1 1,388,490} 1,296,123 
Ae | Chicago & Alton|/4th wk J’e| 147,064) 170,633) 3,424,584) 3,245,958 
et Chic. Bur. & 2. April . 1,530,838|1,574,371| 6,213,189] 5,335,289 | American Exch .| 5,000,000] 13,12*.000) 1,446,000) 1,258,000] 10,780,000]... 
+} Chic. & East. [il.|lst wk J’ly| 29,204) 31,28 843,714| °791,743 
rt Chic.& Gr.Trunk)Wk.July 8| 32,973) 20,94 NEE water pesoeers 
3 Chic. Mil &St. P.|1ist wk J’ly| 331,000} 364,834| 9,471,000] 7,483,635] Pacinc........... 
Chic. & Northw.)ist wk J’ly| 419.040! 452,731/10,923,539 9.495.455 eneasee 
Ch.St.P.Min.&O.| ist wk J’ly| 75,259| 85,818] 2,292,692] 1,769,745 | Chatham...... 
: Chic. & W.) it ase pe 128,150) 108,347 03,100 82,069 | People’s.......... 
+ Cin.Ind.St.L.&C.|2 wks June} 100,917| 92,155] 1,117,840) 1,011,935 
Cincinnati South) May .... .. 208,188) 177,125 67,58~| 801,587 saeeneees 
= Olev.Akron& Col ist wk J’ly 8,926 6,294) 244.387 9,611 \ 
Col. Hock.V.&T.\ist wk J’ly; 45,281; 41,954] 1,310,984} 1,080,602 | Citizens’.......... 
Denv. & Rio Gr.|1st wk yy 113,406} 134,302] 3,265,039] 2,690,059 | Nassau........... 
Des M. & Ft. D..}3d wk J’ne 5,336 9,333} 166,272] 145,527] Market........... 
Uae Det. Lan. & No..|3 wks J’ne 87,997 79,160 728,900 S6i.000 | Lae 
beh)” Dub. & Sioux C.|June ...... 88,598) 105,982} 553,054] 484,885 
ae Eastern ......... Sarees 273,361| 251,465] 1,218,929] 1,125,505 
E.Tenn.Va.&Ga.|June ...... 8 BS  , aaa eae eee 
fe Europ.& No.Am.| March ... 47, 132; 41,505) 118,805] 103, 331 
£%% Evansv. & T. H.\1st wk J’ly 18,602 eR a ua aa a a 
pha Flint & P. Marq.) May .... .- 176,137} 160,706 889,412 744,076 
% Gal.Har.&San Ai2dwk J’ne| 34,8 20,207| 579,497] 520,085 sm 
Grand Trunk....|Wk. July 1} 213,615) 203,390] 5,321,895] 5,366,205 4 200 
| Great Western..|Wk. July 7| 107,076] 92,743] 2,519,686] 2,676,799 
ia Gr.BayW.&St.P.i3a wk J’ne| _7,837| 10,921] 172,427} ‘166,43: 
al& St.Jo\ist wk J’ly| 38,877| 47,101) 943,155] 1,055,234 | 3econd Nation’! | 300,000} 3.231.000) 623.000) 360.000) 3.903.000] _ ...... 
} Hous.E.&W.Tex|June ...... 23,344] 13,813]. 122,323| ” 66,010 
4a Dlinois Cen.(Ul.)|June ....-. 520,810] 629,280] 3,203,330) 3,065,375 aH 
o (lowa)|June ...... 142,936) 174,6u 05,4 787,833 0 
Ind.Bloom.& W.|ist wk J’ly; 46,040} 45,327] 1,198,475; 1,191,975 
Talk Int. & Gt. North.|4th wk J’e| 87,414) 59,504] 1,342,958! 1,143,763 
Be Iowa Central .../June ...... 100,629} 89,918 46,171} 390,456 
+4 K.C.Ft. Cs. &Guifi4th wk J’e} 34,257| 29,64 761,731| 687,888 
a K. C. Law. & So./3d wk May| 13,553] 10,459] ........| 9 ........ 
fi.) L. Erie & West’n| 4th wk Je} 54,881 58| 657,780| 625,589] Germania........ 
oe L. R. & Ft.Smith|June ...... ED | EEE encencecl  nococnne FIER sponeee 
22! Long Island....) 1st ae J’ly| 79,744 9,846) 1,001,604 881,198 
b ; Louisv.& Nashv.|/1st wk J’ly|} 211,680] 177,000] 6,296,344| 5,654,515 
ee Maine Central. |May .... .. 170,337} 142,316] 785,907]. 698,790} ——-Ot@t.-------- 
fate Mar.Hough.& 0./3d wk J’ne 6,498} 34,759} 423,093)" 227.87 
os Mil.L.Sh.& West)ist wk J’ly; 16,420 9,844] 423.96 249,311 The ete returos of previous week are as follows: 
4 Minn.& St. Louis|May ...... 104,307; 97,115) 549,938) 333,196 and discounts .. Ene. $3.795.600 ; Net deposits ... ....... Ino 10 $19,080,088 
a3 i, Mo. Kan. & Tex./4th wk J’e| 152,962) 115,000! 2,647,327! 2,295,22: i cenese seonen- eed . = 159. 100 | Circulation............... 56,1 
Pa uri ific.\4th wk J’e| 172,167) 191,356] 3,215,579] 3,033.22; f tenders... ........ Dec. 2,018.800 
\ Mobile & Ohio..|June ...... 32,572| 136,517| °887,727| 1,117,899] The following are the totals for a series of weeks past: 
l NY.&N. Engrdlath wi se] 75'275| -gs's4| 1,999/649| 1ocofoge | 19m, ge Pgh gies a ae 
ii: a ° ngia Ww ’e ‘ By . ’ , 240, og 
ua N.¥.Pa& Ohiolaay™... | 440/099] 470'3°0) 2179-790] azaa'ros | Junegt-—ginagmane sr 8sie00 25.07.50 Renee aT 
Re Norfolk & West.|June ...... 170,192) 156,888) 1,020,217} 995,129 July 4... "322.854.300 56.124.500 23,44 :.800 is 458.9)0 6753 6.56 
(fe ee clint wk 3s 483,667 aes 1 nee 2,174,580 8. ...323,679.900 61,233.60 23,402,000 13,410,300 542,401.59 
te Ohio Central. ...)1st wk yy 17,813] 110,079 yt. 799 304870 Boston Banks.—The ee are the totals of the Boston 
1s Ohio Southern ../4th wk J’e 5,553 5,550| 169,991, ........ banks for a series of weeks past: 
( Pe yn a — —-Tihean 395,900) 374,995 2,240,500) 1,766,288 uni Loans. Tenders. Deposits.* Circulation. Aga. Clear 
| 3 June ...... 72, eocccece|  cscecsee|  _sccccce 
12 - Pennsylvania. --| May. ......|4,108,877|3,856,897|18,557.091|17,746,402 | Junedy-- [Brgsean 281.0 S912000 BortSs100 SO;5Bt00 0.590408 
Ae Peoria Dec.&Ev.i4th wk J’e} 15,132) 13,832] '3u4,272| | '279,317 | su1y “3.. 1811428/900 7'300. 9,942,700 93.104,000 0.864.900 69.712.880 
es Philadelp.& Erie|May .... .. 41,415) 343,742) 1,383,550) 1,372,442 | "+" 1c) 154/331200 7.575.400 3,451,900 95,627.300 30,833,400 69,037,659 
if a coat te aay «| RYOE AGG) Ses-402] 752800) 7428-728 | “FTnciuaing tne item ” due o other bank.” 
19 Richm.& Danv..|May _... |. '262,430| 250,806] 1,436,114 1'372'100 Philadelphia Banks.--The totals of the Philadel phia banks 
| at Rochest’r& Pitts)1st wk J’ly 5,824 5,456 141,768 111,995 | are as follows: 
oe 8t.Johnsb.&L.C.| Apr -| 17.836) 13,233) (64,945) 48,799 .  L. Tenders. Deposits. Oirculation. Ago. Olear 
| St. L.Alt. & T.H.| ist wk J'ly 18,347| 25,640| 599,067| 741.890 1882 ' $ 3 
4 Do (brehs.)/1st wk J’ly| 13,140 8,89 399,721 77,275 | J'ne 29... ...+0 - 75,416,178 19,508,552 69,147.94 9.708.933 59.340.434 
Ae St.L.Iron Mt.&8.\4th wk J’e| 179/319! 143,291| 3,2311503! 3,335,429 26... ... TORE LID 1B1OR 18 APTOS 6 «—«BFOTISS — 56.588.57 
| i Bt.L.&San Fran.jist wk J’ly| 54,570) 52,572) 1,568,419) 1,514,243 | SWY, Fees 5455.53 70.43 673; 
a St. Paul & Dul..}March - 63'538|  49°9 183°3 123°403 RCRA 5.455.576 18.877.239  67,Y70.459 9.673.635 535,211,419 
| ei St. P. Minn.& M.|ist wk J’ly| 170,116) 84.285) 3,801.150| 2,032.565| Unlisted Securities.—The following are quoted at 38 New 
}) a Scioto Valley...jistwk J’ly| —_ 8,9: 8,07 243,256, 173,035] Street: 
ae South Carolina.|May .. .... 74,249] 69,184) 517,748, 524,986 Bid. Asked. Bid. Asked 
Hid ni “ee — “ne AOE SCE,  .-02-00- pq ALL149) -.- e+ Am. Tel. & Cable. .... 74 74% |N.Y.&Scran. Con.ex-p .... 85 
be So. Pec.of NL. ier es anny bey teeeeeee 1 fo EE “naiegbes Am. Cable Constr. Co. 30 .... | N.Y. W. Shore & B 
He ot be ey) ~~ ieee Bs -— BR (149,304) .......- Atl.é& P.olks.,30p.c.pd110_ ss .... |_ sub., 38 percent.... 75 95 
PG |. res - OF Ar... | Marc ge By -: 660, «44 ree | Bost. H. & E., new st’k ls 15g | North River Const. Co. 88 89 
fe ng yy ee ist rey 131,031) 86,862) 2,¢ 62,824| 1,732,446 Do old 1 |N.J. Southern im 1% 
ee - Del. & Burl. 1st wk J’ 3,85 13,478 9,997 5,915 | Chic. Cal. D.& C.stck regon Lip. Co. 1st ex. 
ne: Union Pacific...|June ....-.|2,183,000| 2,593,000] 13,099,000 10,961'000 Chic. dCal. mo ye Stok ....  ---- | Oregon Imp. Oo.1atex. 90 gols 
(oe irl --- May ---. -. 152,323) ........ 643,304)... Continental Constr.Co. 581g 65" | Oreg. Bh L-subs GO p.o116” 
3 Vicksb’rg& Mer.|May .-- 0,632) 29,281! 191,575)  ........ Central Railway Con- Do subs. 0,000 
i oi Va. Midland. . Ma ge te 111.788 104, 226 482, 986 1,927 strnu3t’n Co. (D. ies W ) oe pe bi’ks at neg — i am, 
+1 ae ay nie Pac.|1st baad ly| 254,907| 237,020 7,666, oo ¢, ae 286 | Der &R.G..W.subex. .... 9348) Do stock........... 27 weee 
| RRR eyaacer many iri | so. fica MP Oe tS 320,3: 4 Do stock 27 Do_ bonds nih tie «Acme 
ie a. 2, | 2 ees 2ebeceoce owe 6 fF B90 VODGS .... ~--e 
aE - Wisconsin Cent. Sune a 144,283’ 129,720| 928,006! 661,887 Do bonds. 781g | Ohio Cent. Riv.D. lsts. 5% 56 
ie * Included in Central Pacific earnings above. — RG - ual'd cons. ssi 971g ae Mw 5 17% wich 
i f Northern Division. Hud iy: Contras Co. 30 xf Dat aR stook ues Cdl 
pany + u v. Contract Co. anes man’s P.Carr . ieee: Saee 
aA A U. S. Sab-Treasury.—The following table shows the receipts | Internat. 3 ‘wee i 55 | Ric.&Al.&O.Cen. subs. 
| ie payments at the Sub-Treasury in this city, as well as the — Ws as. D. is cece ones 50 per sous Dw mous a ° 
: | Ee ue vr 0 neome von cece coos Oo ex 8 8tc 
| in the same, for each day of the past week: Ind. Dec. & Sp.com... 6 7ig | Rich. & Dan.ext.subs. .... 0 -+« 
. ie Do new1s,6s,fund .... woate Du deb. subs. ... esos 
| ae : Balances. — — ig — stock. 1219 24 |SelmaRome&D.stock .... --« 
eae Receipts. Payments. Ooi Oo bonds.... 11 Do 2daM.st’mp. .... ones 
ee late oon. urrency. Do " bonds.... S12 6-2 Do incomes.... ..-. % 
| $ $ sti $ PS Mex. Cen. 1st 78,ex... .... 86 | St. Jo. & Pacific lst M. ei sar 
a on y ~ * 882,028 39 1,195,894 54 80,851,355 TR 5,916,662 06 Do blocks No.2, St. Jo. & West. stock. . lg abit 
ti “ 7 9°¢ 5p. ot Cex.St.L.RR.sb.,60 pd. snae 
a ‘ 10. 1,484.894 90 1,01 7,339 36 80,969,126 87) 5.666.896 51 Mex. Nat. bonds sg 6319 69__ Tex. & Col. Imp. 50 pd 91 yb% 
.- « 42-| 1,520,472 52) 1,019,804 05) 81,487,371 61) 5,649,320 24] Do ‘atock.... .... .. 19 | Tol. Cin. &8t. L. lets. 2...  --0 
ae « 727) £:034,004 35) 1,142,628 16] 81 207,363 33| 5,820,704 71 Mo.Kan.& Tex. g.mort. .... Do income bonds ..-. <---» » 
- oo «- 43-{ 1,108,877 46) 1,143,374 52} 81 345,444 58] 5.647.126 40] Mutual Un'n Tel. bds. 75. 764 Do stock..... ee 
: ie 4.) 1,056,384 81 972,322 56) 81,539,847 65| 5.537.785 58 Do stock.: 26% 274 | Vicksb. Mer’n com. sti “7 91g 
) : Sete ....}. TAICGKS 431 FOOLS 19). .050.-000-eoclssec son-encsae. ee fg tas oa sig 87°) * Premiam 
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Juvestments 


STATE, CITY AND CORPORATION FINANCES. 


‘The Investors’ SUPPLEMENT contains @ complete exhidit “of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 


are sold at $2 per copy. 
ANNUAL REPORTS. 


The following reports are from returns published in Poor’s 
Railroad Manual, and have not previously been issued: 


Missouri Pacific. 
(For the year ending December 31, 1881.) 
Operations (774 miles only).—Trains run (passenger, 1,109,793; 
freight, 2,940.078,, 4,049,871 miles. Total engine service, 4,220,- 
#41 miles. Passengers carried, 1,017,507; carried one mile, 
59,132,107; average fare, 248 cents. Freight moved, 2,712,634; 
moved one mile, 368,817,609 tons; average rate, 1:30 cents. 


EARNINGS AND EXPENSES (774 miles). 
Earnings. b+ xpenditures. 








Passengers .....-. ----- $1,472,150 | Maintenance of way.... $1,04%,655 
Freight ......-.--------- 4,806,913 | Rolling stock........... 1,268,204 
Mail and express....... 294,251 |} Transportation......... 1,047.254 
Miscellaneous. .......-- 2,067,612 | Miscel. aud taxes.... .. 269.01 








Total ($11,164.03 per m.)$8,640,957 | Total ($4,687 54 per m.)$3,628,154 


Net earnings (58°01 per cent), $5,012,802. Payments: Rental 
of leased lines, $78,500; interest on bonds, $1,295,371; other 
interest, $49 ,C00; dividends ee, July, October, and Decem- 
ber 81, 1881, 136 per cent each), $1,524,167; other payments, 
$624,465; total, $3,471,503. Balance, surplus, $1,541,299. Sur- 
plus from last year, $2,516,457. Balance to credit of income 
account Dec. 31, 1881, $4,057,756. 

From want of returns from the several lines which now make 
up the earnings of the M. P. RR. Company, the ordinary tables 

cost, earnings, expenses, etc., for a series of years cannot be 


ven. 
gi GENERAL BALANCE SHEET DEC. 31, 1881. 














Assets. Liabilities. 

Construct’n and equip $33,555,939 | Capital stock.... ..... $29,955,375 
Real eatate............ 73,766 | Funded debt.......... 20,664,.00 
Stocks and bonds..... 20,300,866 | Sundry accounts...... 6,941,926 
Materials and fuel.... 1,091,763 | Bills payable.......... 451,956 
Current accounts..... 6,463,138 | Profit and loss........ 4,057,756 
Cash on hand........-. 585,540 

Total assets....... $62.071,014 Total liabilities... $62,071.014 


The increase of share capital during the year, $17,524,575, 
was due wholly to the issue made in the purchase of the St. 
Louis Iron Mountain & Southern RR. 


Missouri Kansas & Texas. 
(For the year ending December 31, 1881.) 
Operations.—Trains run (passenger, 1,060,542; freight, 2,969,- 
495), 4,030,037 miles. Total engine service, 4,192,017 miles. 
Passengers carried, 402,800; carried one mile, 32,214,694; aver- 
age fare,3'28 cents. Freight moved, 1,243,491; moved one mile, 






































289,202,202 tons. Average rate, 1°39 cents. 
EARNINGS AND EXPENSES. 
Earnings. Expenditures. 
toni anode $1,058.053 | Maintenance of way... $1,128,784 
Dl itinicennes canes 4,050,119 | Rolling stock........... 5 ,O1 
Mail and express. ...... 211,368 | Transportation......... 820,086 
Other sources.......... 41,294 | Miscel. and taxes...... 207,654 
Total earnings.... - $5,360,837 Total expenses..... $3,299,549 
Sundry debits to income account................... ‘ ‘ 
Less sundry credits “ pie POOP I ott ae 259,759— 149,622 
EE ESOT AON TOLERATE TEE $3,449,163 
Net earnings, $1,911,673. Paid interest on bonds, $1,891,667. 
Balance, surplus, $30,006 
GENERAL BALANCE SHEET DEC. 31, 1881. 
Assets. Liabilities. 
Oost of road, etc...... $56,091,669 | Capital stock.......... $39,971,468 
Real estate ........... 99,393 | Funded debt.......... 34,712,482 
Stocks and bovds..... 15,387,298 | Bills payable.......... 12,446 
nt accounts. .... 882,245 | Current accounts..... 106,915 
Gash on hand......... 94,978 | Interest due....... ... 468,589 
Profit and loss.... .... 3,475,67 acoounts........ 759,262 
Total assets....... $76,031,263 Total liabilities... $76,031,263 
Comparative statistics for four years are as follows: 
1878. 1879. 1850. 1881 
Miles of railroad..... 6 786 879 1,003 
Pass. carried No..... 265,473 296,652 355,075 402,800 
Pass. carried 1 mile. 22,581,541 23,312,888 24,796,548 32,214,694 
Freight (tons) moved 490,060 676,785 889,219 1,243,491 
Frt. (tns) mov. 1 mile.118,190,343 142,418,284 188,024,404 289,202,202 
Earn’gs & expenses— $ $ $ 
ger earnings. 768,602 714,751 820,201 1.0nd054 
Preight earnings .... 2,039,928 2,455,864 3,110,461 4.050.119 
Miscell. ge.... 175,152 173,677 232,389 252,663 
Gross earnings... 2,981,682 3,344,292 4,161,671 5,360,837 
ses, taxes,&c. 2,383,085 2,072,751 2,616,046 3,299,541 
Net earnings .... 598,592 1,271,541 1,545,625 2,061,296 
Imp.,eng.,car hire, &c 250,109 SD = ewtdcdce 149,622 
Available revenue .. 348,483 1,043,208 1,545,625 3,449,163 
During the last fiscal year the M. K. & T. RR. Company 


rty of the International & Great 
y an exchange of two shares of 


acquired the railroad and pro 
Northern Railway of Texas, 





its own stuck for one share of the I.&G.N. Such exchange 
has increased the share capital of the M. K. & T. R& Company 
to date by $16,470,000. Lis. 

Since the close of the fiscal year the capital stock of the com- 
pany has been increased te $44,652,000 (June, 1882), to meet the 
contracts growing out of the mileage constructed since January, 
1882, 

St. Louis Iron Mountain & Southern. 
(For the year ending December 31, 1881.) 

Operations.—Trains run (passenger, 1,188,157; freight, 3,298,- 
693), 4,486,850 miles. Engine service, 4,822,048 miles. Passen- 
gers carried, 913,755; carried one mile, 57,640,368. Freight 
moved, 1,593,943 tous; moved one mule, 309,271,737 tons, 

EARNINGS AND EXPENSES. 








Earnings. Expenditures. 
Passengers. .... ........ $1,527,894 | Maintenance of way... $1,838.917 
i idses scc<eetéeosd 5,4417.676 | Motive power.... ...... 1,103,876 
Mails and express...... 299,534 | Transportation. ........ 1,339,134 
Miscellaneous.......... 411,868 | Misvel. and taxes...... 349,934 
Total($10,691 20 per m.)$7,686,973 ! Total ($6,859 34 per m.)$4,931 ,863 





Net earnings (35:84 per cent), $2,755,109. Payments: [oterest 
on funded debt, $1,794,232; interest on floating debt, $162,074; 
other payments from income, $292,453; total payments, $2,248,- 









































760. alance, surplus, $506,349. 

Following are comparative statistics for four years : 

1878. 1879. 1880. 1881. 

Miles of railroad..... 685 685 685 719 
Passengers carried. . . 600,556 652,757 829,152 913,755 
Pass’rs carried 1 mile 32,396,103 31,348,280 45,831,042 57,640,368 
Freight (t’ns) moved. 601 981,13 1,187,097 1,593,943 
F’ ght (t’ns) m’vd 1 m.170,988,3859 226,573,979 263,223,376 309,271,737 

Earn’gs dexpenses— $ $ $ $ 
Passenger earnings... 1,027,884 981,151 1,268,873 1,527,894 
Freight earnings..... 3,282,898 4,103,665 4,697,017 5,147,677 

cellan’s earnings. 203,539 207,:95 295,676 711,402 

Gross earnings..... 4,514,321 5,292,611 6,265597 7,686,973 
Expenses, taxes, &c. 2,568,365 2,992,050 4,075,226 4,931,863 
Net earnings ......... 1,915,956 2,300,555 2,190,370 2,755,110 


International & Great Northern. 
(For the year ending December 31, 1881.) 
Operations.—Trains run (passenger, 648,179; freight, 1,297,- 
267), 1,945,446 miles. Total engine Service, 2,182,538 miles. 
Passengers carried, 201,387; carried one mile, 13,937,056; aver- 
age rate, 3°95 cents. Freight moved, 459,536 tons; moved one 
mile, 102,283,183 tons; average rate, 2°99 cents. 


EARNINGS AND EXPENSES (737 miles). 





Earnings. Expenses. 
Passengers............- $587,021 | Mcintenanceof way... $694,234 
DTT tictdne ccacaaees 2,115,617 | Rolling stock........... . 
Mail and express....... 93,102 | Transportation......... 582,579 
Miscellaneous .... ..... 42,126 | Miscellaneous.......... 122,537 











Total ($3,850 61 perm.) $2,837,897 | Total ($2,858 03 per m.) $2,106,369 
Net earnings (25°78 per cent), $731,527; credit income account, 

$57,487; net revenue, $789,015. Payments: loterest on bonds, 

$651,378; other payments, $363,387; total, 1,014,765. Deficit, 


$225,749. 
GENERAL BALANCE SHERT DEC. 31, 1881. 


















































Assels. | Liabilities. 
Cost of r’d and equip. $27,641,586 | Capital stook........... $9,755,000 
Real estate, etc....... ,000 | Funded debt.... ....... 15,003,000 
Stks. and bds. owned. 352,542 | Accounts payable...... 52,348 
Materials, fuel, etc. ... 144,224 | Current accounts...... 31,215 
Current accounts..... 13,864 | Other liabilities........ 55,877 
Cash on band......... 17,672 | Profit and loss......... 3,212,449 
Total assets......... $28,174,891 | Total liabilities...... $28,174,891 
Comparative statistics for four years are as follows: 
1878. 1879. 1880. 1881. 
Miles of railroad.... 519 519 541 737 
Pass. carried, No.... 117,055 113,317 135,913 201,387 
Paas.carriead onemile 7,841,041 7,534,957 8,532,856 13,937,056 
Fréight (tons) moved 224,113 254,188 281,196 459,536 
Frt. (tns) mov. 1 mile 39,579,080 43,969,649 50,256,847 102,283,183 
Earn’gs & 1ses— $ $ $ 
Passenger earnings. 318,928 310,053 . 337,075 587,022 
Freight earnings.... 1,216,146 1,359,889 1,503,566 2,115,647 
Miscell. earnings .... 101,411 105,921 132,442 135,228 
Gross earnings... 1,636,585 1,775,863 1,973,583 2,837,897 
Expenses and taxes. 1,064,602 1,178,467 1,264,353 2,106,369 
Net earnings..... 571,983 597,396 709,200 731,528 
GENERAL BALANCE DECEMBER 31. 
1878. 1879. 1880. 1881. 
Assets — $ $ $ 
Road and equipment 18,443,023 18,443,023 20,430,490 27,646,587 
Stocks and bonds... 1,274,746 46,181 424,396 352,543 
Other assets ......... ~~ Semseees 607,560 175,762 
Profit and loss....... BR 
Total assets...... 21,632.806 18,489,204 21,462,446 28,174,892 
Liabililies— $ $ $ $ 
Capital stock......... 5,500,000 5,500,000 6,325,000 9,755,000 
Funded debt......... 12,307,000 9,448,000 11,448,000 15,008,000 
Pans GEG GORUONS.... Deaweeree ccccecce i coacccce jj§€ scccesae 
Bills payable ........ 417,377 371,94 maiinasiai Sesocate 
Other liabilities ..... 165,269 6,3 225,500 199,442 
OEE Eénccss -  sncecene 3,162,877 3,433,946 3,212,450 
Total liabilities.. 21,632,806 18,489,204 21,462,446 28,174,892 


Houston & Texas Central. 
(For the year ending December 31, 1881.) 
Operations.—Trains run (passenger, 591,168; freight, 1,039, - 
725; mixed, 104,308), 1,735,199 miles. Total enging servic € 
2.256.598 miles. Passengers carried, 270,233; carried one mile, 
20,179,077; average rate, 3°68 cents. Freight move d@, 588,029; 
moved one mile, 105,432,771 tons; average rate, 2°71 c ents. 
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EARNINGS AND EXPRNSHS (521°75 miles). 


Earnings. Expenditures. 
Passengers........ eet .. $734.987 | Maintenance of way..... $593,846 
DRtkebodsocesé sccce we pee Bolling ot »pdvodetedcooe 061.081 
eeenee J ransportation........... : 
as vr oh ~apeues 50,916 and taxes........ 185.2 
Total ($7,184 77 per m.) $3,748,655 | Total ($4,105 17 per m.) $2,141,872 





Net earnings (43°13 per cent), $1,606,782. Payments: Interest 
on funded debt, $1,171,741; on floating debt, $31,938; other 
payments, $403,103; total, $1,606,782. 

2 GENERAL BALANCE SHEET DEC. 31, 1881. 





















































Asseis. \ > ron 
Cost of road and bids. $22,993,081 Capital stock.... .. coer $7,726,900 
Equipment............ 2,201,203 ; Funded debt..... ...... 16,878,000 
Real estate............ 1,014,981 | School fund loan....... 282,194 
L’ds granted by Texas 5,505,327 | Bille payable........... 1, 29,492 
re sec’s and acc’s 754,653 | Current accounts...... 415,27 L 
and supplies 665,055 | Interest accrued.... ... 108,470 
Bilis and cash......... 165,480 | Profit and loss.... ..... 6,859,452 
Total assets......... $33,299,781 | Total liabilities...... $33,299,781 





Galveston Harrisburg & San Antonio. 
(For the year ending December 31, 1881.) 

Operations, 256 miles.—Trains run ng a 153,513; mixed, 
183,552; freight, 209,308), 546,373 miles. Passengers carried, 
95,005; carried one mile, 6,313,906 tons; average fare, 3°222 cents. 
Freight moved, 205,240 tons; moved one mile, 31,473,421 tons; 
average rate, 3°123 cents. 

EARNINGS AND EXPENSES (256 miles). 





Earnings. Expenditures. 
eee $209,986 | Maintenance of way..... $232,199 
Es on anima ing smth 982,057 | Motive power............ 68,399 

Ditilcvesihastése eenbes 26,768 | Maintenance of cars..... 72,436 
Dc ntcecsendh abeoes 3,423 | Transportation. .......... 221,920 
Miscellaneous............ 26,681 | Miscellaneous............ 0,08 


Total ($4,917 64 perm.) $1,258,916 | Total ($2,965 per mile).. $755,045 
- Net earnings .40 per cent), $503,871 62. 

The earnings given above are on the old line east of San 

Antonio, 256 miles, the earnings of about 45) miles of the com- 
pleted portion of the Mexican and Pacific Extension not being 
inciuded in the statement, as they accrue to the contractor 
until the extension is completed and turned over to the com- 
pany. 
Income account.—Receipts: Net earnings for year, $503,- 
871; other sources, $38,070; balance from 1880, $1,040,224 ; 
total, $1,582,1¢6. Payments: Interest on bonds, $332,809; on 
floating debt, $17,424; on school fund, $20,358 ; taxes, $14,920; 
other expenses, including salaries, $33,624; total, $419,138. 
Balance, surplus, $1,163,028, against which has been paid a 
stock dividend of 8 per cent $516,000. 

During the year there were expended on construction and 
improvement, $323,959; for equipment, $160,232; on real estate, 
$33,431; total, $517,623. 


1878. 1879. 1880. 1881. 
Miles of railroad.... ...... 215 215 224 256 
Passengers carried, No.. 71,226 78,547 95,005 


“e 60,193 
Passengers carried 1 mile. 4,870,649 6,293,466 6,099,888 6,313,906 
Freight moved,tons.... .._ 157,939 56,183 7,198 205,240 
Fr’ght mov’d 1 mile, tons.22,463,238 22,738,201 24,124,949 31,473,421 





Gross earnings........... 


$ $ $ $ 
1,325,846 1,390,670 1,392,890 1,258,917 

















Operating expenses....... 033,832 71,904 593,725 785,045 
. Net earnings .......... 792,014 818,766 799,165 530,872 
Interest paid........ ..... 367,882 339,288 354,784 370,593 
GENERAL BALANCE DECEMBER 31. 
1878. 1879. 1880. 1881. 
Assets— $ $ $ 
Construction. ... .......... 9,474,078 9,695,982 10,219,635 10,543,594 
Hquipment................ $09,723 313,943 814,415 £973,648 
ince mceies 1,702,572 1,744,093 1,771,804 1,807,736 
Bonds and stocks owned. 377,000 377,000 402,000 377,000 
Materials, &c.............. 53,275 69,376 182,192 168,681 
Cash and sundry assets... 424,165 577,307 485,950 5,304,750 
Total assets........... 13,004,701 13,277,700 13,875,996 19,235,409 
Liabilities— > > $ ~ 
Capital stock.............. 6,450,000 6,450,000 6,450,000 *11720,686 
Funded debt.... .......... 5,300,000 5,300,000 5,800,000 5,800,..00 
School fund.... ........... 386,627 365,843 344,675  323,0<3 
Bilis payable.............. 373,380 288,59 40,701 211,708 
Other liabilities........... 121,121 109,047 200,396 487,584 
Profit und loss.... ........ 373,574 764,216 1,040,225 647,028 
Total liabilities........ 13,004,701 13,277,700 13,875,996 19,235,409 





* Increase of stock on account of construction west of San Antonio. 


GENERAL INVESTMENT NEWS. 


Adirondack.—The bondholders who bought the Adirondack 


ny under 
filed the 


road at foreclosure sale have organized a new com 
the name of the Adirondack Railway Company, an 
necessary certificates. The capital stock is fixed at $4,000,000. 
The road is projected from Saratoga, N. Y., to Ogdensburg, 185 
miles; it is completed from Saratoga to North Creek, 58 miles. 


Cable Copan tee French Cable Company has ratified 
the contract with the American Cable and Western Union com- 
panies, 


Chesapeake Ohio & Southwestern.—The last spike in the 
Paducah and Memphis division of the Chesapeake Ohio & 
Southwestern Railway was driven July 13 in the neighborhood 
of the Hatchie River in Tennessee. Through trains between 


ae and Memphis will be running by the new route next 
eek. 


Chicago & East Illinois—Chicago Danville & Vincennes. 
—At Chicago, July 7, in the United States Circuit Court, before 
dadges Harlan and Drummond, in the case of Fosdick and Fish 
¥3. the Chicago Danville & Vincennes Railroad Company, the 
following order was made: 











The petition of William R. Fosdick and James D. Fish for leave to file 
a supp/emental bill is granted, and supplemental bill allowed to be filed. 
The objections of the railroad company and of Elwell, Trustee, to such 
leave, and to the filing of the supplemental bill, are overruled, The 
order of reference asked by the railroad company is for the present 
denied, the Court being of opinion that such order is premature, and 
that no order of reference for the ascertainment of the principal or in- 
terest due is necessary or proper until at least the parties are at issue 
upon the matters set out in the supplemental bill. rther, by the time 
that occurs, the Court will probably be advised of the result of the a 
peal pending in the Supreme Court of the United States, which 
claimed to be an appeal from the order of this Court heretofore made 
confirming the sale under the decree of foreclosure recertly set aside in 
pursuavce of the mandate of that court 


Cincinnati & Baltimore.—Tke stockholders of the Cincin. 
nati & Baltimore Railroad have ratified the sale of their stock 
made by the trustees te the Baltimore & Ohio Company at 110, 
The stock will be delivered August 1. This practically makes 
the Baltimore & Ohio the owner of the Cincinnati & Baltimore, 
and removes one difficulty in the way of the reorganization of 
the Marietta & Cincinnati Railroad. 


Denver & Rio Grande.—An approximate statement hag 
been published showing the operations of the Denver & Rio 
Grande Railway for the six months ended June 30, as follows: 














1882. 1881. 

Daas, FIRS BO, 066-0222 cccccce coccesseccee 1,066 800 
Gross earnings (June, 1882, estimated).... $3,110,000 $2,555,780 
Operating expenses (June, ’82, only est’d). 1,876,0.0 1,320, 

cues dindevtinaneniiiaened $1,234,100 $1,175,750 
Fixed charges, @b0ut. ........ccccccccccccces 875,0v0 630,000 
Applicable to dividends...................-- $359,000 $545,750 
Capital stock January 1.........c00 scccseee 29,160,000 16,000,000 
Earnings on stock for half year............. 1‘2 pr. ct. 3°4 pr. ot. 


Elizabeth City Debt.—The difficulty in the way of a settle. 
ment of the debt seems to be disappearing. ‘The Post says 
that ‘the obstacle was the claim of the Singer Manufacturin 
Company to recognition as a preferred creditor of the city, an 
a demand based on theclaim that the terms of the settlement 
with the concern should be more favorable than the terms with 
other creditors. The city officers were anxious to make a settle- 
ment in time for the tax levy just made, for fear that if no 
compromise was reached now none would ever be possible, and 
at the last moment a yn concession seems to have been 
made tothe company. ‘The basis of the settlement is that the 
Singers shall receive, like the others, fifty per cent of the 
am: unt of their bonds, but that, unlike the others who are to 
exchange the old bonds for half their face value in new bonds, 
the singers shall receive their fifty per cent in cash. The City 
Council has ordered a special tax levy of $136,009 to meet the 
interest on the new bonds, with a proviso that, if the proposed 
compromise shall for any reason fail, the money is to go into a 
sinking fund. If the scheme is carried out Elizabeth City will 
wipe out her debt of $6,800,000 for $3.400,000. ‘Io settle with 
the Singers in cash it will be necessary to negotiate the new 
bonds ; that will involve an expenditure to pay bonus and a 
possible discount. The new bonds have no market value as yet, of 
course. If they canaot be negotiated fora figure near to their 
face value, the effort at settlement may after all be defeated. 
But the city authorities hope they will bring par, and expect 
to have the aid of the Singers in negotiating them.” 


Iowa Railroad Land Company.—The June sales at the 
Iowa Railroad Land Company’s office, Cedar sapids, la., em- 
braced 108 town lots and 23,991 acres tor $179,426. The num- 
ber of land purchasers was 234 and the cash collections $184,- 
218. The sales in June, 1881, were 203 town lots and 40,966 
acres for $305,505. The land purchasers numbered 331 and 
the cash collections were $208,593. 


Massachusetts Central.—A press dispatch from Boston, 
July 13, says:‘*A number of the largest bondholders of the Mas- 
mahanntte Central Kaiiroad met, and, in conjunction with the 
permanent committees, considered the plans for relief sug- 
gested, and finally voted to recommend a complete reorganiza- 
tion of the board of directors. Three plans are now proposed: 
First, te issue $1,500,000 new bonds, with interest on the same 
guaranteed ; make the present bonds preferred stock, on which 
interest shall be paid only after the interest on the new bonds is 
fully met. The stock in this case becomes a third security, 
having a nominal value. Second, issue new consolidated mort- 
gage bonds of $1,500,000, making the new boads preferred 
bonds, interest payable after that on the new bonds. One 
mortgage, in this case, to include all the bonds. Third, a prop- 
osition similar to the plan recently adopted by the Connotton 
Valley Road. It recommends the assessment of $350 on the 
cash bond, giving in return a bond of face value of $1,500. In 
this way $225,000 would be secured. Each plan has its own 
advocates, and one of the three is expected to be adopted. As 
to the attachment threatened to be placed on the rolling stock, 
it now appears it was on account of a mortgage held by a trust 
company ef Boston. ‘This matter has been satisfactorily 
adjusted, and no further fears of a suspension of business on 
the road are entertained.” 


New Orleans Pacific.—A dispatch from New Orleans mare: 
“The last rail on the New Orleans Pacific road connecting this 
city by the Southern Pacific with San Francisco was laid-to-day 
at a point just beyond the Atchafalaya River. The City Coun- 
cil yesterday granted the site of the Claiborne Market in this 
city to the road for a union depot, and President Wheelock 
left fur New York last night to complete his work.” 

New York & Boston Air Line.—The directors of the New 
York New Haven & Hartford Company and the New York & 
Boston Air Line Company recently agreed upon a lease of the 
latter road to the former company, as reported in the 


























JuLy 15, 1882.] 


THE CHRONICLE. 


79 

















z. No provision was made in the lease for the com- 
nigger of the Air Line Road, which amounts to about 
$800,000. The preferred stock amounts to about $3,000,000. 
Most of the common stock is said to be owned by W. J. Hutch- 
inson. A meeting of the stockholders of the Air Line Company 
will be held, and the common stockholders intend to defeat the 
,ease, if they can receive sufficient support from preferred 
stockholders. It is believed that the result may be a modifica- 
tion of the present directors’ agreement. 


New York & New Englan4,—Notice is given that the 
34,750 shares of stock, of the par value of $100 each, which 
have been held by the Commonwealth of Massachusetts, and 
which are now at the disposition of the company, are offered at 
$50 a share to the stockholders of the company in proportion 
to the stock owned by them respectively, as shown by the com- 
pany’s bo»ks on August 2, 1882. Holders of the Berdell bonds 
still unconverted must convert them into stock of the present 
company before August 1, in order to entitle them to subscribe 
for the stuck. 

Rochester & Pittsburg.—A dispatch from Rochester says : 
It is officially reported here that the Rochester & Pittsburg 
Railroad Company will have 302 miles, including branches, in 
operation next fall. The new line is to have a rolling stock of 
20 consolidated 44-ton locomotives, 1,400 20-ton coal cars, 100 
box cars, 100 flat cars and 6 passenger cars. 


St. Lonis Alton & Terre Haute.—In the suit ef this com- 

ny, Judge Drummond of the United States Cireuit Court de- 
cides that the lease executed with the Indianapolis & St. Louis 
Railroad Company and the second guaranty contract dated 
September 11, 1867, are valid and binding, but that the liability 
of each guaranteeing company (the Pittsburg Fort Wayne & 
Chicago and Cleveland Columbus Cincinnati & Indianapolis) is 
one-third instead of one-half, because they never released the 
other, the Indianapolis Cincinnati & Lafayette Company. The 
injunction in force is continued. The amount of rental over- 
due now amounts to about $500,000. 


St. Paul Minneapolis & Manitoba.—The land department 
of the Sr. Paul Minneapolis & Manitoba RR. reports that the 
sales for Jane, including some 8,600 acres by special commission, 
amounted to 61,367 acres, for which $256,758 was received. 
One sale of 32,000 acres in Kittson county was made to Valentine 
and assuciates at $5 per acre, with a rebate of $250 per acre 
for breaking. Excluding this one sale, the ordinary current 
business for June was 28,989 acres, for which $167,719 was re- 
ceived. The land was sold to 217 different persons, the average 
acreage being 107. ‘The sales for June were three times as 
large a3 in June of 1881. 

Southern Pacific of California.—The Southern Pacific 
Railroad of California embraces that part of the great Suuthern 
Pacific system lying within the State of California. Of this, 
176 miles of the road, constituting the Northern Division, is 
operated by itself, and the earnings for five months of this year 
are given below. The remaining 551 miles, constituting the 
eathern Division, are operated on a short lease by the Central 
Pacific. The road is making such progress in earnings that 
when the lease to Central Pacific expires the company may 
prefer to operate the road on its own account. The actual 
— earnings for four months of this year—the latest yet at 

and—are given below. It should be clearly understood that 
these earnings on the 551 miles are included in the earnings of 
Central Pacific, as reported in the CHRONICLE, and the Central 
Pacific also operates and includes in its returns the Southern 
Pacific in Arizona and New Mexico and down to Sierra Blanca 

in Texas, where the junction is made with the Texas Pacific. 
Northern South. Div. 


Division, ( Leased) 

17% mil-s. 551 miles 
RE Eo ane SNE Bee $73,882 $320,560 
a EE NENA, SEER hata aR EAR" 638,208 345,025 
SARE en SRA eg i I eS ape 80,528 302,020 
a nt BE i al 83,617 369,816 
AE IIR F ELT ae |. ee 
OE TES it TI $411,150 $1,338,332 


Utica Ithaca & Elmira.--Application has been made to 
Judge Rumsey, of the New York Supreme Court, for the appoint- 
ment of a receiver for this road, and the case was referred toa 
master to take testimony and report to the Court. The road 


extends from Elmira, N. Y., to Cortlandt, 71 miles; and the 


company has also controlled and worked the Cazenovia Canas- 
tota & De Ruyter road, 29 miles, and has worked the Ithaca 
Auburn & Western road, 27 miles. The road was sold under 
foreclosure four years ago, and the present company was then 
organized. 

Virginia State Fands.—At Richmond, Va., July 8, Judge 
Wellford, inthe Richmond Circuit Court, rendered a decision 
In the case of Gantt vs. the State of Virginia, in which the 
plaintiff prayed for an injunction to restrain the alleged mis- 
appropriation of $500,000, the proceeds of the sale of the State's 
interest in the Atlantic Mississippi & Ohio Railroad. Of this 
money $100,000 was appropriated 7. an act of the last Legisia- 
ture for the establishment of a colored normal school, the re- 
mainder to be used in refunding to the public free schools a 

ortion of the money heretofore. diverted therefrom. The 

ecision was in favor of the complainant and against the 
State, enjoining and restraining any State officer from using in 
any manner any portion thereof for schvol purposes, and 
_ ordered the State Treasurer to take possession of said money 
and pav it over to the Commissioners of the Sinking Fund, to 


be applied by them for the settlement of the State debt, The 
ease will be taken to the Supreme Court of Appeals. 





The Commercial Times. 
COMMERCIAL EPITOME, 


Faipay Nieat, July 14, 1882. 

The weather has become warm and summer-like, and the 
violent wind and rain storms at the West have been much less 
frequent. Good progress has been made in the work of 
harvesting the ripening crops. Some of the ‘‘ vegetables” have 
declined materially under the liberal supplies which are now 
coming to market, and altogether the prospects are as good as 
could be expected afterso unfavorable a spring. The course of 
affairs in Egypt, embracing the bombardment of Alexandria by 
the English fleet and its evacuation by the Egyptiaz forces, 
have excited much interest, but have been somewhat variable 
and uncertain in their effects upon values. 

The advances and liberal speculations in provisions, which 
have been so noticeable during the past week or more, have 
been checked, and prices are on a downward course, mainly 
owing to the lack of export support and the few realizing sales. 
To-day old mess pork was sold on the spot at $21 25@$21 50 and 
new at $22; September options realized $22 ; August $21 80. 





| Lard declined to 12°75@12°8236c. for prime Western on the 


spot; refined to the Continent was quoted at 13c.; July options 
realized 12°7236@12°77}6c.; August, 12°7736@12°85c.; Septem- 
ber, 12°87746@12'97}4c.; October, 12°95@13c.; January, 12'77%@ 
12°80c.; seller year, 12°6744@12°75c.; February, 12°80c.; closing 
weak and somewhat lower. Bacon firm at 184@13%4c. for long 
clear. Beef quiet at $30@$31 for extra India city mess. Beef 
hams quiet and unchanged. Tallow firm at 8%4@8%c. for 
prime. Stearine quiet at 13@13éc. Butter firm for prime 
grades, which are scarce. Cheese more active at 9@llc. for 
fair to fine State factory; Ohio factory, 7446@10c. 

Rio coffee has been firm and moderately active on the basis 
of 936c. for fair cargoes; mild have sold quite freely at firm 
prices. Spices have been firm, and nutmegs have advanced 
slightly, owing to the possibility of the closing of the Suez 
Canal, through which come many of the vessels which bring 
that spice to this port. Foreign fruits have shown little change, 
and trade has been rather quiet. Tea has brovght firm prices 
at auction; 75 per cent of the tea now received here comes 
through the Suez Canal, a fact which explains the present firm- 
ness of the market here. Rice has remained generally steady, 
and, though domestic has been quiet, foreign has sold fairly. 
Molasses has been quiet and nominally unchanged for grocery 
grades, and active at some decline for boiling stock, which is 
now quoted at 30@32c. respectively for north and 
south side of Cuba stock. Raw sugar, owing to a propo- 
sition in Congress to reduce the tariff 25 per cent 
immediately. has been quiet, pending the settlement 
of the question. Meanwhile quotations remain nominally 734 
@7%c. for fair to good refining, and 8%4c¢. for 96 degrees test 
Centrifugal. As regards the tariff question the importers here, 
of course, favor the proposed reduction, and the retiners either 
favor it or are not opposes to it, while the Louisiana planters 
naturally do not wish to see it adopted. 


Hhds. Boxes. Bags. Melado. 
Receipts since July 1........... _ woe 134,074 38 
Sales since July 1...... .......... 15,408 45 114,891 ame 
Stock July 12, 1882.............. 75,039 5,298 457,438 566 
Stock July 13,1881............... 105,780 6,963 1,016,443 272 


Refined has been quiet at a decline, and closed at 10c. for 
crushed, 934@9%c. for powdered, 9%c. for granulated and 
8%@9c. for standard “A.” 

Kentucky tobacco hag been in better demand for export, and 
sales for the week are 700 hhds., including 70 for home con- 
sumption. Prices are without important change, but rather 
favor buyers; lugs 64%4@72c.; leaf, common and medium, 
734@1034c.; the higher grades nominal at 11@i4c. Seed leaf 
continues to be pretty freely offered, and sales for the week are 
1,742 cases, as follows: 772 cases 1881 crop New England sec- 
onds at 1036@123éc., 100 cases 1880 crop New England wrappers 
at 13@30c., 620 cases 1880 crop Pennsylvania at 6@30c., 150 
eases 1880 crop Wisconsin Havana seed, and 100 cases 1880 
crop Ohio, private terms. Also, 500 bales Havana 88¢.@$1 20. 

Rosins have been weak and dull, the higher rates for ocean 
freight room having checked the export ‘interest; strained 
quoted $1 90@$1 95 ; good strained, $2@$2 05. Spirits turpen- 
tine, however, has been in reduced supply and stronger at 47c. 
for yard lots. Refined petroleum quiet and easy for export 
lots ; quoted here at 6%c.; crude certificates steady at 564@ 
574e., closing 577%4@58c.; August, 59%<c.; September, 61%c.; 
October, 6354c.; November, 65%e. Ingot copper steady at 18% 
@18*4c. for Lake. Lead has been active ; 5,000 tons domestie 
have been sold at $4 90@$4 923%6@$4 95. rig iron, whether 
American or Scotch, has been quiet, and yet aJl prices remain 
steady. Hops are quiet but steady at old figures. 

Ocean freight-room, whether on the berth or for charter was 
held at firm rates, and business was smaller in consequence. 
Grain to Liverpool, by steam, 4d.; bacon, 17s. 6d.; cheese, 22s, 
6d.@253.; cotton, 3-32d.@5-32d.; flour, 12s. 6d.; grain to Lon- 
don, by steam, quoted 7d.; do. to Glasgow, by steam, taken at 
5d.; do. to Antwerp, by steam, quoted 636d.; do. by sail 
‘August and September’, to Cork for orders, 5s. 6d.; do. by 
steamers from Philadelphia and Baltimore to do., 4s. 94@5s.; 
Naphtha hence to Havre, 4s.; refined petroleum to Dantzig, 4s.; 
do. to Cork for orders or United Kingdom, 4s.; cases to two 

rts in Java, 32@33c°; do. to Salonica, 22%4c.; do. from Phila- 

elphia to Tunis, 19c.; do. thence to Malta or Palermo, 17¢.; do. 
in bbls from Baltimore to Dantzig, 3s, 9d. 
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bales, against 9,586 bales last week, 9,288 bales the 
and 13,869 bales three weeks since; making the total! 


wee 


COTTON. 


Fripay, P. M., July 14, 1882. 
Tae MoveEMENT OF THE Crop, as indicated by our telegrams 

from the South to-night, is given below. For the week ending 

this evening (July 14), the total receipts have reached 8,142 


revious 


receipts since the 1st of September, 1881, 4,639,715 bales, against 
5,722,045 bales for the same period of 1880-81, showing a decrease 
since September 1, 1881, of 1,082,330 bales. 








are 


Lambert, 60 Beaver Street. 





A ee ae 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 


repared for our special use by Messrs. Carey, Yale & 












































Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.) Fri. Total. 
Galveston ... .. 77 52 16 62 6 10 223 
Indianola, &c. ones sede sone wend Dies 10 10 
New Orleans... 52 165 234 171 53 379 1,054 
Mobile. ......... 6 65 1198 si 92 446 728 
er ‘zeae 7 sake ws seals sie re: 
Savannah ...... 21 113 32 66 275 155 662 
Brunsw’k, &c én Sines Se panes ae soe vdiee 
Charleston ..... 38 6 13 13 17 80 167 
Pt. Royal, &c cece rece os — ose Laie pawn 
Wilmington . 2 5 14 2 “ 2 33 
Moreh’d C.,&c aebe pee seen pan vee 2 2 
Norfolk......... 251 50 53 69 90 117 630 
City Point,&c tine peo ee. ae ----| 1,061; 1,061 
New York...... wild 59 56 265 intent ae. 380 
Boston .......-. 294 71 248 76 133 223; 1,045 
Baltimore ... .. oane pews sees ened coool 1,185) 1,195 
Philadelp’a, &c 427 7. 221 139 11 224; 1,022 
Totals this week| 1,168 586| 1,006 863 685} 3,834) 8.142 





for comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 
and the same items the for corresponding periods of last year. 























On Shipboard, not cleared—for 
| Leavin 
JULY 14, AT— g 
’ Great Other | Coast- Stock. 
Britain. | #7@"°¢-| Foreign) wise. | Tt. 

New Orleans....| 1,654] 3,906] None.| 487] 6.047| 29.315 
Mobile .... ....- None.| None.| None.| None. None. 1,565 
Charleston ..... None.| None.| None. 300 300 1,532 
Savannah ...... None.} None.| None. 250 250 2,225 
Galveston... .... None. | None.| None.| None. None. 1,795. 
Norfolk .... .... None. | None.| None.| None. None. 4,356 
New York.. .... 1,300 300; 1,950] None. 3,550} 155.064 
Other ports..... 1,000; None. 350] None. 1,350 22.076 
Total.......| 3,954] 4,206] 2,300] 1,037] 11,497| 217,859 
Total 1881 st 27,026 | 3,768 | 5,813 {| 2,017[{ 38,624{ 271,939 
Total 1880 .....| 7,968| 2,996 500 345} 11,749{- 211,703 











The past week has been one of considerable excitement on 
our Cotton Exchange, with a brisk speculation in futures at 
varying and irregular values. On Saturday prices were ve 
buoyant on renewed efforts toward a ‘‘corner” on contra 
for this month. On Monday there was much variablenegs, 
but the efforts toward a ‘‘ corner” seemed to have ceased for 
the time, for at the close, while July and August were no 
dearer, the next crop advanced 4@7 points, owing to the 
threatened bombardment of Alexandria. On Tuesday mornin 
the bureau report for J —— — and was muc 
more favorable than many had expected, fully sustaining the 
CHRONICLE’S advices on the subject. There came also from 
Constantinople indications of diplomatic complications which 
threatened the peace of Europe. Under these influences, 
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sh 1881-82. 1880-81. Stock. 
July 14. | This |SinceSep.| This |Since Sep.) 1,25 | 1991 
' Week. | 1,1881. | Week. | 1, 1880. ‘ 
Galveston ..... 223! 426,783) 2,173) 663,373 1,795] 26,556 
Indianola,&c 10} 13,737 _ a. awe see 
New Orleans’*..; 1,054/1,182,989| 3,480/1,563,234) 35,292) 94,096 
Mobile .... .... 728] 262,800 687| 382,251 1,565} 4,630 
RST a eh A. 27,207| ...... ee: oes 5,086 
Savannah..... 662| 727,519) 2,663) 862,976 2,475) 6,185 
Brunew’k, &c|  ...... SE RE eS 
Charleston..... 167| *496,915 706! 617,882 1,832] 3,982 
Pt. Reyal, & inde EE seuwiund 49,972} _....... 49 
Wilmington.... 33] 134,880 94} 117,327 686 724 
M’head C., & 2| 26,573 eS aes Braess 
WNorfolk......... 630) 611,764} 2,314) 708,642 4,356] 8,074 
City Point,&c} 1,061) 193,544 i \ ') i eee 
New York ..... 380] 159,272 520} 171,654! 158,614/145,327 
| alee 1,045| 228,229} 4,185] 178,269 6,580] 9,890 
Baltimore .....| 1,125) 23,369 584) 49,878 8,459} 1,902 
Philadelp’a,&c.} 1,022} 92,594) 649) 74,988 7,701| 4,055 
a, 8.142|4,639,715| 1S,199|5,722,045| 229,355/310,556 
* A correction of previous receipts of 1,500 bales added. 

















In order that somneanee may be made with other years, we 
give below the totals at leading ports tor six seasons. 
Receipis at— | 1882. | 1881. | 1880. | 1879. | 1878. | 1877. 
Galvest’n,&c. 233) 2,189 837 108 316 449 
New Orleans.| 1054 3,480 3,185 408] 736 1,248 
Mobile .... .. 728 687 327 195 220 219 
Savannah.. 662! 2,663 531 218 660 285 
Charl’st’n, &¢ 167 706 900 43 483 315 
Wilm’gt’n, & 35 126 93 33 118 81 
Norfolk, &c.. 1,691 2,410} 1,309 148 641 515 
Allothers....; 3,57Z) 5,938} 3,599] 1,656 608 564 
Tot.thisw’k.| 8,142) 18,199] 10,691| 2,809] 3,782] 3,676 
Bince Sept. 1./4639,715]5722,045|4866,895|4430,381)4252,33213952.838 




















Galveeton includes Indianola: Charleston includes Port Koyal, ac. 
g70n includes Morehead City. &c.; Norfolk includes City Point.&e. 

The exports for the week ending this evening reach a total 
of 23,439 bales, of which 9,798 were to Great Britain, 6,107 to 
France and 7,534 to rest of the Continent, while the stocks as 









































made up this evening are now 229,355 bales. Below are the 
exports for the week and since September 1, 1881. . 
| Week Bnding July 14. | From Sept. 1, 1881, to July 14, 1892. 
E Exported to— Exported ta~ 
ni Great | Conti-| Tota: | Great | | Conti- | 5) 
Brit’n.| France} nent. | Week.| Britain.|FTan%e) meng, om 
Gelveston.....| ...... | rae? ees Cee 182,147] 15,145] 64,793! 262,090 
New Orleans..| .... . | 4.587] 4,143] 8,630] 666,095 |268,688] 223,354/1,155,147 
Mobile.........)  .++.-- eee eee eee 36,822} 6,313 3,231} 46,356 
Florida ........ ‘| ote see] eee | seeee. 3,y00! ..... I alia 3,99 
PS TPO Bre errr 138,600) 17,23 | 182,725} 333,625 
i OR SEN sal aeimeloe! 159,550] 23,77. 131,810] 315,132 
Wilmington...| ..... BSS pees 53,584) 1,430 8,814} 63,833 
RE aaa BERS Bea pales 311,879] 2,530) 17,358! 331.813 
New York..... 5,227) 1,570) 3,301] 10,198) 428,029] $7,218] 102,583} 567,830 
Boston........ 1465) -.0.[ oe. 1,463] 153,426] ...... 4] 153.430 
Baltimore. .... 2,408) . .... 2,603} 91,102! 961] 56,515) 149,57 
Philadelp’a,&c on lero 660, $83,870] ...... 400} 84,270 }- 
ee wee ff ee | ef | CL. 
Total ........ 0.168 air 2,531] 23,439 2,309,003 378 337). 791,677/3,471,018 
Total an.2i! 91519 .....' 4074 oN pag 9710 A) RI ORTT! TEA ty ORE ae 
udes from Port Koyal &¢ 








inducing sales to realize, prices rapidly declined, 
=: delivery, and continued to give way f 
WwW 


rther 


ially for 
urther during 


esday and Thursday, until the closing figures of Thurs- 
day were 20@25 points down for the early deliveries, and 14@ 
17 for the later months, as compared with the closing 
To-day there was some further 
decline, without much speculative activity or decided feature, 
Cotton on the spot was advanced 1-16c. on Saturday, Monday 
and Tuesday, and was reduced 1-l6c. on Thursday. 


figures of Monday. 


demand has been mainl 


for home consumption. 


To-day 


there was a further decline of 1-16c. and little doing, prices 


closin 
uplands. 


nearly nominal on the basisof 12%c. for middling 


The total sales for forward delivery for the week are 624,800 
bales. For immediate delivery the total sales foot up this week 
4,010 bales, including 597 for export, 3,371 for consumption, 


42 for speculation and 


were to arrive. 


Of the above, —— bales 


The following are the official quotations and 
gales for 2ach day of the past week. ; 





ea 


July 8 to 


July 14. 
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NEW ORLEANS. 
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MARKET AND SALES 
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11g 





12% |1242 


9'31¢ 
101316 10% 








SPOT MARKET 
CLOSED, 





Mon ., 
Tues ., 


Sat... Q’t & st’y, lyg ad. 
*t & st’y, 114 ad. 
uiet and steady 


Wed . Steady .... 


Thurs Easy at 146 dec.. 
Fri. . Q’t & easy, 11, dc 


| RR peee as sone 





597] 3.371 


SALES OF SPOT AND TRANSIT. 





Ex- | Con- 
port.| sump. | 





197) 


Ps) 
ree 


Spec- 
ul't’'n 


Tran- 
sit. 


Total. 


Sales. 





an 
33 


579 
407 
765 
94s 
744 
567 


105,000; 
114,600 
92,300 
103,300 
99,600 
110,000 





FOTURES. 
sh Ad ance 


Deliv- 
eries. 
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O10 


624.800 








The daily deliveries given above are actually delivered the day pre 
vious to that On which they are reported. 


THe SaLEs AND Pricks oF Furures are shown by the follow-. 


ing: ccmprehensive table. 


In this statement will be teand the 


daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 
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einem ane| ecaol| 141 ——— bo > 
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Lo Sae © 2 = sc mye, . 
; DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH. PELE 3 5 8 8 w§ 34 om e83 (8 
— Market, Prices and Markel, $ a ors . ee =| at labtsalo 
Sales 0 ange "ee ae Pe Tn TS Ea ee BERETS Se wa Wg Sa fo RSs |x 
x FUTURES. Total Sales. July. August. | September. October. | November. | December. | January. February. March. April. May. 22 eo So BSS $ oe é 3 oa : S ba 4 m |e 
oun 
| eS Se orn si ans h | ser |——|gesires chs g 3 2 pou Sa ge gee (8 
_ ey ey ote oe 000 2,100 39,100 26,000 18,300 5,400 4,100 2,200 1,200 2,200 4,400 | cess 325%53 8 ance 3 4 ou Be ak 
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5 Total sales this week.. 27.400 | 189,700 | 202,300 113,800 25,500 29,300 12,100 2,400 10,700 11,600 inenas 338 do< e283! A 222 BG 8 er 33 e 
we mea ware | ee _—— ————ee ot 4 : Ss 
| Bales since Sept. 1, 1,959.5 760.000 | 1,189,500 _| 643.600 253,500 | _ 174,000 71,300 24,700 38,700 24,500 300 |* Pek ics ana <" Sta SeSk 5 B 82 
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than anviber at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 















































Week Recetpts at the Ports. | St’k atInterior Towns. | Rec’pts from Plant’ns. 
onding— | T3950. | 1881. | 1882. | 1850. | 1881. | 1882 | 1880. | 1881. | 1982. 
Apr. 28..... 30,858) 47.720] $3,606) 220 800 225.820 157.836] 12.573 32,351] 11,161 
May 6...... 25,601! 45.535] 84,423/202.216'215.238 143,927| 6.¥87| 84.968! 19,914 
S $8....0. 24.638| 49.15] 25,891/18° 783/194.662 127,630| 12.183! 28.550/910,184 
19. ....| 26.514 42.415| 20,864 172,883 174.800.115.435] 9,574) 22.562| 8,669 

* 26.0... 23,764) 9,851| 13,981/154.v47/147,473'104,018| 4.888! $515) 2,564 
June 2...... 23,674 82,642] 15.950|140,127|186,470| 93.585] 9,854) $1,630) 5,517 
“ 9 .... | 18.590| 20,432] 15,624|123,784 109,850| 83,204] 2.217) 2.342] 5,433 
* 416. ....| 19,87 | 28.218] 13,658/103,9°9| 93,917| 72,408] 15) 15,785| 2.672 
“ 93.0... 23.511] 23.476] 18.86] $7,833! 91,230) 54,530] 7,433) 17.758| 1.011 
“ $0...... 17.057 oo 9.288] 81.170! 78.617] 50.4!7| 10.403| 8.049} 185 
July 7......| 14,070} 19.143] 9.586] 77.036! 72,391| 42,842] 9,927/ 12.497| 2.01% 
ya ae 10,691! 18,199! 8,142! 70,749) 74.008! 85,4541 4,404] 19,811) 753 








The above statement shows—1. That the total! receipts from the 
plantations since Sept. 1, in 1881-82 were 4,629,744 bales; in 
1880-81 were 5,757,210 bales; in 1879-80 were 4,922,646 bales. 

-2. That, although the receipts at the out-ports the past week 
were 8,142 bales, the actual movement from plantations was 
only 753 bales, the balance being taken from the stocks at 
the interior tuwns. Last year the receipts from the planta- 
tions for the same week were 19,811 bales and for 1880 they 
were 4,404 bales. 


Amount OF COTTON IN SIGHT JuLY 14—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to July 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. We shall 
continue this statement hereafter, bringing it dowa to the close 
of each week. 




















1881-82. 1880-81. 
Receipts at the ports to July 14.... .-..- bales.| 4,639,715 5,722,045 
Interior stocks in excess of Sept. 1 on July 14. *9,971 35.165 
Total receipts from plantations............ 4,629,744 5,757,210 
Net overland to J - 4 eel iia sca aeneeeme eae 464,336 509,799 
Southern consumption to July 1......... ...... 229,v00 195,0V0 
ES Oe ee OE, og 5c eévccensceesss 5,323,080 6,462,009 





* Decrease from September 1. _ 

It will be seen by the above that the decrease in amount in sight 
o-night, aS compa e | with last year, is 1.133,929 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather condi- 
tions have in general been very favorable during the past 
week, and the crop is developing finely. Picking has been 
commenced in the southern half of Texas. 

Galveston, Texas.—We have had a light shower on one day 
of the past week, the rainfall reaching seven hundredths of 
aninch. The northern half of the State has had good rains 
duting the week, and all crops are very promising; the south- 
ern half have had only trifling showers, and crops of all sorts 
are suffering badly. Picking is beginning in southern half. 
The thermometer has averaged 83, the highest being 91 and 
the lowest 75. 

Indianola, Texas.—It has drizzled on one day of the past 
week, the rainfall reaching tut two hundredths of an inch. 
We are needing rain. Picking has begun. First bale new 
cotton was received here on the seventh, and shipped to Gal- 
veston. The thermometer has ranged from 77 to 93, averag- 


ing $4. 

i Texas.—On three days of the past week we have 
had beneficial showers, and indications are that they ex- 
tended over a wide surface. The rainfall reached three inches 
and sixteen hundredths. The corn crop is safe, and cotton is 
doing splendidly. Average thermometer 81, highest 98 and 
lowest 64. 

Brenham, Texas.—The weather has been warm and dry 
during all af the past week. Most sections need rain. The 
thermometer has averaged 87, ranging from 71 to 102. 

Palestine, Texas.—We have had delightful showers on four 
days of the past week, which have extended over a large 
surface. The rainfall reached two inches and eight hun- 
dredths. All crops are doing as well as possible. The ther- 
mometer has ranged from 66 to 98, averaging 82. 

Huntsville, Vexas.—We have had warm and dry weather 
during all of the past week. Rain is badly needed, and crops 
of all sorts are suffering. Average thermometer 86, highest 
190 and lowest 71. 

Weatherford, Texas.—We have had rain on one day of the 
past week, which has benefitted a large surface. The rainfail 
reached two inches and thirty-two hundredths. Corn is out 
of danger and cotton is flourishing. The thermometer has 
averaged 81, the highest being 97 and the lowest 65. 

Belton, Jexas.—It has rained on one day of the past week, 
the rainfall reaching fifty-three hundredths of an inch. The 
rainfall was imsufiicient and more is needed. Otherwise crops 
are promising. Average thermometer 84, highest 100 and 
lowest 67. 

Luling, Texas—We have had a light shower on one day of 
the past week, but more is wanted. Picking has been 
commenced. The thermometer has ranged from 64 to 100, 
averaging 8&2. | 








[Vou. XXXy., 





New Urieans, Louisiana.—lt has rained on five days of the 
ast week, the rainfall acs two inches and six hundredths, 
he thermometer has averaged 80. 

Shreveport, Louisiana.—We have had cloudy weather 
during the = week, with heavy rains and gales on the 1ith 
and 12th. The rainfall reached three inches and seventy-eight 
hundredths, The thermometer has ranged from 67 to 98, 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—It has been showery on three 
days of the past week, the rainfall reaching thirty-eight hun. 
dredths of an inch. The thermometer has averaged 81, the 
highest being 95 and the lowest 68. 

Little Rock, Arkansas.—The weather has been more or legs 
cloudy all of the past week, with rain on four days, The 
rainfall reached one inch and fifty-seven hundredths. Aver. 
age thermometer 75, highest 87 and lowest 63. 

Memphis, Tennessee.—It has been showery on five days of 
the past week. The thermometer has averaged 17, ranging 
from 68 to 87. 

Nashville, Tennessee.—It has rained on two days of the 
past week, the rainfall reaching ome inch and thirty hun- 
dredths. The weather has been toocool. The thermometer 
has ranged from 64 to 91, averaging 77. 

Mobile, Alabama.—We have had delightful showers on six 
days of the past week, and the indications are that they extended 
over a wide’ surface. The rainfall reached one inch and 
twenty-nine hundredths, The crop is developing promisingly, 
We hear rumors of the appearance of caterpillars, but think 
them of very little importance. The therriometer has aver- 
aged 77, the highest being 91 and the lowest 66. 

Montgomery, Acabama.—tThe early part of the past week wag 
clear and pleasant, but during the latter portion it has been 
rainy on three days. The rain extended beneficially through- 
out the. interior. Crop accounts are more favorable. The 
fields are clear of weeds aud the plant looks strong and 
healthy. The thermometer has ranged from 65 to 94, averag- 
ing 79, and the rainfall reached four inches and seventy-one 
hundredths. 

Selma, Alabama.—We have had rain on two days of the 
past week, the rainfall reaching two inches. The crop develop- 
ment is encouraging. The thermometer has averaged 77. 

Madison, Florida.—We have had rain on two days of the 
past week, and the remainder of the week has been pleasant. 
Crop reports are less favorable. Good progress is being made 
in clearing the fields of weeds. There is some complaint that 
bells are dropping badly, and that the bottom crop wilil be 
poor. The thermometer has averaged 83, ranging from 72 to 
94, 

Macon, Georgia.—It has been showery on three days of the 
past ~~ The thermometer has ranged from 60 to 76, aver- 
aging 87. 

Columbus, Georgia.—It has rained severely on one day of 
the past week, the rainfall reaching one inch and sixty-five 
ces Average thermometer 80, bighest 92 and lowest 

Savannah, Georgia.—We have had rain on three days of 
the past week, and the remainder of the week has been par- 
tially _ The rainfall reached thirty-five hundredths of 
aninch. The thermometer has averaged 81, the highest being 
91 and the lowest 67. 

Augusta, Georgia.—We had heavy rain on three days 
during the early part of the past week, but the latter por- 
tion has been clear and pleasant. The rainfall reached one 
inch and five hundredths. The crop is developing encoura- 
gingly and accounts are favorable. The thermometer has 
ranged from 62 to 93, averaging 79. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—We have had light showers 
on three days of the past week. ‘The thermometer has 
averaged 81, ranging from 69 to 92, and the rainfall reached 
seventy-six hundredths of an inch. 

The following statement we have also received by telegraph, 
éhowing the height of the rivers at the points named at 3 o’clock 
July 13, 1882, and July 14, 1881. 




















July 13, 82 |July 14, ’81. 
Feet. | Inch.| Feet. | Inch. 
New Orleans ......... Below high-water mark 2 10 6 6 
re > Above low-water mark.| 30 i] 15 2 
PD. cccnduocoded Above low-water mark. 7 li Miss|ing 
Shreveport........... Above low-water mark.} 10 8 Miss - 
Vicksburg............ Above low-water mark.| 40 5 27 0 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871. or 16 feet above low-water mark at that point. 

New York Corron Excuayge.—On Monday next, July 17, the 
application for membership of the senior of a Liverpool house 
will be voted on. Anotherapplication is made by a partner of 
a Havre firm with a branch at New Orleans, and one member 
of the Exchange has posted his intention to transfer his seat. 

A counter petition was signed yesterday requesting the 
Board of Managers not to act on the petition referred 
to on June 24. The latter recommended an amend- 
ment of the Commission Law so as to restrict the right 
to solicit business to members of the Exchange, and not 
to allow salaried agents to act in that capacity. The coun- 
ter petitioners consider such a change, in addition to other 
objections, not only to be unfair, but also unconstitutional. 
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The question will, no doubt, be submitted to the decision of 
the members of the Exchange, when it will require a two-third 
vote to carry the amendment. - 

The following were introduced this week as visitors to the 


Exchange: 
kins, Baltimore. 
C. Bape. North Carolina. 


| L. P. Jones. New York. 
G. Siegel. New ‘ rleans. 


Norfolk. E. Taburius. Liverpool. 
ies Norfolk Conrad Miller, London. 
J. F. Foster, Savannah. J. F. McBride, Texas. 

W. B. Lightfoot, Dallas, Texas. C. A. Gambill, Baltimore. 
R. F. Patterson, Memphis. A. J. Ingersoll, Mobile. 
W. H. Chew, Augusta, Ga. C. W. Parke, Selma. 


J.C. Tarver, Houston. 

Mumford. Norfolk. 

P. H. Savage, Norfolk. _ 

E Courtney Jenkins, Richmond, Va. 
B. B. Ford, Norfolk. 


L. H. Compton, eorgia. 

Shellhass, Bremen. 

Geo. G. Linen, Melbourne. 

Gast robbie, Montgemery 
obbie, Mon ry. 

é. i. Pollitzer, Charleston. J. B. Harrison, Danville, Va. 

E. Lilly, Wilmington. Gen. John J. Hazard, New Orleans. 


‘ue AGRICULTURAL DEPARTMENT’s JULY ReEport.—The fol- 
lowing statement, showing the condition of cotton, was issued 
by the Department of Agriculture, July 10. 


The statistical returns of the Department of Agriculture for 
July, which are very full, show that cotton has improved since 
the first of June, its average condition being three points better 
on the first of July. From Virginia to Georgia and west of the 
Mississippi every State shows higher figures. From Florida to 
Mississippi and Tennessee the condition has slightly declined. 
The general average is 92, which is higher than in July of 1873 
and 1874, and lower than in any other year of the past ten. It 
was 93 in 1877 and 1879, and 95 last July. This condition is due 
to alate, wet spring, and is rapidily and generally improving 

der favoring skies. 

"The Cae tee the several States are: Virginia, 85; North 
Carolina, 90; South Carolina, 98; Georgia, 92; Florida, 92; 
Alabama, 93; Mississippi, 87; Louisiana, 96; ‘lexas, 97; Ar- 
kansas, 90; Tennessee, 78. 

In Texas and South Carolina the condition is better than in 
July of 1881, and the same as at that date in Louisiana. The 
drawbacks reported are those of the past and are mainly defic- 
jent stands, slow growth and general backwardness; but there 
is a marked absence of present unhealthful condition. The 
returns are nearly unanimous in indicating a good degree of 
vigor and rapidity of growth. Thus far there is only a loss 
of time for development and fruiting. Future favorable con- 
ditions may make good the deficiency, but unfavorable weather 
in July and August would make a full crop impossible. 


The June and July condition figures, compared with the 
June and July figures for previous years, are as follows: 












































) 
1882. | 1881. | 1880. 1879. | 1878. 
States. 

June.) July.| June. ity. rine July. aie. Futy.|Fune.| July. 
No. Car....| 82] 90] 96] 94{ 92] 10) 98 | 104] 87 8L 
So. Car...., 92] 98! 83] 93/104} 99] 94] 81) 99} 104 
Georgia ..., 89 92 92 98 98 97 93 86 | 101 105 
Florida....| 97] 92/1100] 99} 90; 92| 95] 91] 98); 100 
Alabama..; 95] 93] 102!192] 96] 93] 96, 96|101 | 102 
Mississippi} @8; 87{ 94; 9£|) 9H] 99} O99] 92] 98 98 
Louisiana .| 90} 96] YO} 96] 97] SE] 95] 93) 98 95 
Texas ..... 93} 97] 89; 89!106] 111] 94] 90) 104] 106 
Arkansas..| 85 | 90; 90); 92 | 100] 104{]100;103| 98 91 
Tennessee.) 80' 78! 93! 105 99 | 103 94) LOL 97 98 

















GaLvEsTon’s First Bate.—Galveston received her first bale 
of this year’s crop on Sunday, Juiy 9. It was received by 
Messrs, Gust, Heye & Co., from C. H. Gruecke of Grueckeville, 
DeWitt County. The bale weighed 378 pounds, and was sold 
by auction at the Galveston Cotton Exchange on Monday for 
$80 to Messrs. J. O. Symes & Co., and by them shipped to 
Messrs. Richardson & May of New Orleans. The first bale was 
received at Galveston last year on July 11, and came from De 
Witt County, 

THe First Texas Batze.—The first bale of new Texas cotton, 
which was shipped from Houston on July 6, and consigned to 
Messrs Latham, Alexander & Co, of this city, was sold at auc- 
tion in front of the New York Cotton Exchange on Monday 
afternoon, July 10, at 19 ents per pound. It was purchased by 
Mr. Thomas Perkins, Jr., and shipped to Liverpool the follow- 
ing day per steamer Wyoming, of the Williams & Guion Line. 

Tue First BALE or GEorGiIA Cotton.—Our correspondent at 
Albany, Ga., telegraphed us on J wd il, as follows: “ First 
bale of new cotton was received to-day by Ed. L. Wight from 
P. W. Jones, Baker County; sold to A. B. Westow for twenty 
cents per pound and shipped to Tolar, Hart & Co., New York.” 

t year the first bale of Georgia cotton was received at 
Macon, July 23; this is the earliest bale of cotton received any- 
where in Georgia last year of which we have any record. 

Virainia’s First BLoom.—The first bloom of this year’s cotton 
¢rop was received at Petersburg, Va., July 10, from the farm of 
Reuben Ragland, of Chesterfield County, near that city. The 
cotton crop in Virginia State is about a month late, and the 
Stand is bad and irregular. 

Evropgzan Corron Consumption To Juty 1.—The cable brings 
US to-day Mr. Etlison’s cotton figures brought down to July 1. 

he revised totals for Jast year have also been received, rns § we 


atts them for comparison. ‘The takings by spinners in actual 


les and pounds have been as follows: 





Greal Britain.| Continent. | 





From Oct. 1 to July 1. Total. 
| For 1881-82. : J 
Takings ky spinners...bales 2,714,210 2,418,66 5,132,870 
Average weight of bales.... 432 421 427 


Takings in pounds 


For 1880-81. 
Takings by spinners...bales 
Average weight of bales.... 
Takings in pounds.... ...... 


1,172,538 ,720/1,018,255,860/2,190,794,580 





2,425,190] 2,323,150 4,748,340 
450 432 441 
1,091,335,500} 1,003,600,800) 2,094,936,300 
According to the above, the average weight of the deliveries 
in Great Britain is 432 pounds per bale to July 1, against 
450 pounds ber bale during the same time last season. The 
Continental deliveries average 421 pounds, against 432 pounds 
last year, and for the whole of Europe the deliveries average 
427 pounds per bale, against 441 pounds during the same 
pene last season. In the following table we give the stock 
eld by the mills, their takings and their consumption, each 
month since October 1, all reduced to bales of 400 pounds each 


for this season and last season. It is a very convenient and 
useful summary. 





































































































































































































Oct. 1 to July 1. 1881-82, 1880-81. 

Bales of 409 lbs. each. : 
000s omitted. Great | Conti- | Total, || Great | Conti- | Toraz, 

Britain| nent. Britain| nent. 
Spinners’ stock Oct 1. 25, 240, 265, 27, 112, 139, 
Takings in October...| 336, 133, 469, 271, 229, 400, 
Total supply..-.... 361, 375, 734, 298, 241, 539, 
Consumption in Oct..| 280, 232. 512, 264, 216, 480, 
3pinners’ stock Nov.1{ 81, { 141, | 222, 34, [| 25, 59, 
Takings in November.| 363, 308, 671, 314, 237, 551, 
Total supply...... 444, 449, 893, 348, 262, 610, 
Consumption in Nov .} 280, 261, 541, 264, 216, 480, 
Spinners’ stock Dec. 1| 164, | 188, | 352, 84, } 46, | 130, 
Takings in December.} 338, 307, 645, 382, 331, 713, 
Total supply.....-. 502, 495, 997, 466, 377, 843, 
Consumption in Dec..| 350, 261, 611, 319, 276, 625, 
Spinners’ stock Jan. 1) 152, 234, 386, | 117, 101, ; 218, 
Takings in January..| 261, | 253, S14, || 269, 241, 510, 
Total supply...... 413, | 487, | 900, || 386, | 342, | 728, 
Consumption in Jan..| 280, | 232, Sis, i} 372, 218, | 490, 
Spinners’ stock Feb.1| 133, | 255, | 383, || 114, | 124, | 938, 
Takings in February.| 283, | 242, | 525, || 289, | 313, | 602, 
Total supply. ..... 416, 497, 913, 403, 437, 840, 
Consumption in Feb.| 280, 232, 512, 270, 230, 500, 

— 

Spinners’ stock Mar. 1! 136, 265, 401, 133, 207, | 340, 
Takings in March..... 418, 337, 755, 335, 310, 645, 
Totai supply...... 554, 602, ({1,156, 465, 517, 985, 
Consumption in Mar.| 350, 290, 640, 337. 272, 609, 
Spinners’ stock Apr.1| 204, 312, 516, 131, 245, 376, 
Takings in April..... 261, 270, 531, 265, 263, 528, 
Total supply......| 465, | 582, 1,047, || 396, | 508, | 904, 
Consumption in April} 280, 262, 542, 284, 238, 522, 
Spinners’ stock May 1} 185, | 320, | 505, || 112, | 270, | 382, 
Takings in May....... 295, 300, 595, 306, 351, 657, 
Total supply... .. 430, 620, |1,100, 418, 621, (1,039 
Consumption in May.| 280, 236, 516, 272, 232, 504 
Spinners’ stockJunel} 200, 384, 584, 146, 389, 535 
Takings in June...... 376, 395, 771, 4+| 297, ,oa4 631, 
Total supply. ..... 576, 779, 11,355, 445, 723, [1,166, 
Consumption in June.| 363, 334, 697, 340, 290, 630, 
Spinners’ stock July 1} 213, 445, 658, 103. 433, 536 
A more striking comparison with last year i reached by 


bringing together the foregoing totals, and adding the average 
weekly consumption up to this time for the two years. 


—_ 





















































Oct. 1 to July 1. 1881-82. 1880-81. 
Bales of 400 lbs. each. : - 
’ Great | Oontt- | Great | Oonii- 

COCs emiiten. Britain| nent. | Total. || Britain| nent. | Toe 
Spinners’ stock Oct. 1. 25, 240, 265, 27, 112, 139, 
Takings to July 1.....)2,931, |2,545, | 5,476, |/2,728, 2,509, (5,237, 
ition weenesl 2,926, |2,785, | 5,741, |}2,753, (2,621, {5,376, 
Oonsumption.... ....-. 2,743, |2,340, | 5,083, ||2.652, (2,188, [4,840, 
Spinners’ stock July 1} 213, | 445, | 658, || 103, | 433, | 536, 
Weekly Consumption. 

00s omitted. 

In @ctober.......... 70,0 58,0 128,0 66,0 54,0 }129,0 
In November..... .. 70,0 58,0 128,0 66,0 54,0 }120,0 
In December........ 70,0 58,0 128,0 68,0 54,5 | 122.5 
In January ........- 70,0 58,0 128,0 68,0 54,5 $122.5 
In February........ 70,0 58,0 128,0 68,0 54,5 | 122,5 
Im Mareoh....... .... 70,0 52,0 128,0 67,5 54,5 | 122,0 
sic: ceus-ctee 70,0 59,0 129,0 68,0 56,0 | 124,0 
PR, ccccodedicoas 70,0 59,0 129,0 68,0 58,0 | 126,0 
In June..........--- 71,0 | 60,0 | 131.0 '| 69.0 | 58.0 1127.0 
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= : cities: 
The foregoing shows that the weekly consumption in Europe | we shall be able to reach an exagt comparison of the movemen 

is now 181,000 bales. of 400 — each, against 127,000 vales | for the different years. 
last season, and that the stocks at the mills both in Great Britain 
and on the Vontinent are greater than a year ago. 1881-82. | 1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77, 
ConDITION OF COTTON. Tot.Jn.30] 4,620, 187|5,681,281)4,337.328]4,421,749] 4,238,246/3,939,755 
Norta Caroiiwa.—The Henderson (Granville County) Gold | Juty1.... 2,405} 3,402) 1,904 343 918 8, 
Leaf, in a recent issue, says : 2.... 8. 2,701 anon 271 97 1,541 
“Cotton has taken a fresh start and is coming out wonder-| “ 3----| 1,733 8. 1,521) 1,548) 1,17 1,864 
fully.” ‘The census gave the county 2,535 bales. a > ae naa ee baa a 761 848 
A correspondent of the Wilmington Morning Star, writing | ,, ie : oan ry ee om . Bree 367 
from Magruder, Bladen County, says: “The cotton cropof that}  ,, 7. 2333 8 880 704 red . 914 
section is very fine and is very much larger thanever before,a} , ee! aan mpi mera cme : 819 
eat deal of it being over waist hign. He sends acotton | ,, a r naan ~yre jane 3 8. 
loom picked inS. B. Anders’ field onJune 25th. New Hanover — ; . vo 1,013 815 
has reported her first boll.” S BO.<s- pos 6. 2.282 322 796 798 
P “hee il urod eae 1,006} = 2,731 8. 237 674 634 
Both of these counties have been small producers of cotton,| «uw 49 _ 863 3,229 1,874 399 1.034 ron 
the census giving Bladen 683 bales and New Hanover only 66] «13.... 685 2,761 983 8. 346 798 
bales. “14....) 45,334) 3,045) 2,187 409 8. 758 
Brooks County, Grorcia.—The Savannah Morning News | fotal.....'4,639,715|5,718,641|4,363,430 4,428,380) 4,243,897/3,950,348 
received, July 7, from Mr. J. A. Johnston, of Grooversville, a boll | Percenia:e of tota! 
of this year’scotton picked out of his cotton field in Brooks | pert re ’pt« Julyl4 97 35 97°23 99°57 97°17! 97-80 


County. July 5. Accompanying the specimen is a note, which 
says “I have one hundred acres and plenty of cotton. This is 
. the most forward cotton in this section. I will be picking by 
the 15th or 18th of this month.” 

The census year Brooks County raised 6,288 bales. 


Lovistana.—The Marksville (Avoyelles Parish) Bulletin, of 
last week, says : 

“We have seen cotton bolls in the bayous this week. Cotton 
is more advanced this year than it has been for a long time, 
and with a favorable season the heaviest crop that has been 
made in years will be the result.” 

The census year Avoyelles produced 18,355 bales. 

Mississipp1.—A special from Vicksburg to the New Orleans 
Times-Democrat, dated July 7, says: 





* A correction of previous receipts of 1,500 bales added. 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 1,078,926 bales less than they were to the same 
day of the month in 1881 and 223,765 bales less than they were 


to the same day of the month in 1880. 


We add to the table 


the percentages of total port receipts which had been received to 
July 14 in each of the years named. 


InpIA CoTron MovEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to July 13. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 








“Crops are reported to be excellent on the Tallahatchie River 












































P sad Gata iia Ghee, Ae, anaeneaaion: nemith dine eamhat Shipments this week.| Shipments since Jan. 1. Receipts. 
at m nearly all sections of the country tributary to Vicksburg.” | Year) Great | Conti- Great | Conti- This | Since 
ah fro y : y y 6 Brit’n.| nent | Tolal. | Britain| nent. Total. | Week.| Jan.1. 
ae East Tennessee.—The Knoxville, Tenn., 7vibune, received jase! 9.000! 8.000117,000|606,0001550.00011.955.000118 000 1 64a aap 
ou ‘ ‘ . a} Ut ‘ ’ ve , XO, hh 5, Rs) nF 
ae July 4, from Charleston, Tenn., the first cotton on ~ 1881] 1,000/18,000) 19,000/252.000/501,000| 753,000] 1 2:000] 1,099,000 
‘tq season. The accompanying communication says that the cold, | 1380) 4;000| 6/000) 10;000/344,000/417,000] 791,000] 7,000! 1,023°000 
pan: backward spring held the cotton crop in check for awhile, but | 1279! 1,000] ...... | 1,000|234,000|301,000] 535,000] 7,00uj '754,000 


the pon ag is fair for a good yield. The acreage of the cotton 
crop is the largest ever known in East ‘Teonessee. 


| Of course our readers know that this section only produces 
a: littie cotton, and is no indication of the crop of Tennessee. 
Texas.—(From the Galveston Daily News)—Paris, Lamar 


County, July 6.—‘‘A fine rain fell all over the county a few days 
o, and has assured the farmers of an excellent corn crop, 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 3,000 
bales, and a decrease in shipments of 2,000 bales, and the 
shipments since January 1 show an increase of 502,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 


CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 
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since September 1, 1881, has been as follows. 











fe le which is already safe, and the prospect for a good cotton crop Shipments thie week. Shipments sines January 1. 
He: is now certain.” Year — 
a The census year Lamar County is reported as producing eee | ee | ets | eee | eet | oe, 
life 24,154 bales. : 3 
f: 2 Wittens Cun, de 6th soos | 2277 8.186 | 148:000 | “61000 | 209;000 
| ie renham, Washington County, July 4.—‘“‘ Severa S of | 1551........ O00 | ----- ° ’ Ly +4 
(ie opening cotton were received at the Banner office to-day, and | 1889.------- o2 BR 4a oy aI, pear 
a. on tee be ow _, eae 9, 6,000} 15,000 | 163,000 | 104,000 | 272,000 
he e indications are that cotton picking will commence two| — — — 
ee weeks hence.” — above ny _ this week show that the movement from 
tia : the ports other than Bombay is 8,000 bales Jess than same 
+. a * n t Ww = se 

a: a ane nag he a warmtagien Cammy Was. seperten.es gee week last year. For the whole of India, therefore, the tota! ship- 
He ucing 2,602 bales. ments this week and since Jan. 1, 1882, and for the corresponding 
P Comparative Port Receipts AND Datty Crop Movement.— weeks and periods of the two previous years, are as follows. 
ee A comparison of the port movement by weeks is not accurate Baraca ti esiindant carte cnn animes cit 

dee as the weeks in different years do not end on the same day of | shivments 1882. 1831. 1880. 
a the month. We have cunsequently added to our other standing | ” — This | Since | This | Since | This | Since 
oe tables a daily and monthly statement, that the reader may en ee oe 
4 ae 
) oe constantly have before him the data for seeing the exact relative mbay.... ... 17,000 1,255,000} 19,000} 753,000; 10,000} 791,000 
| : All other p’rts.| ...... 344,000} 8,000} 209,000} 5, 5,000 

of movement for the years named. The movement each month | : etna law scot: Maan = 08 

: Total ...... 17,000! 1,599,000| 27,000} 962,000} 15,000) 1,056.000 


This last statement affords a very interesting comparison of the 






















































































| : Monthly Year Beginning September 1. total pushover me for “1 week ending July 13 and for the three 
i Receipts. | 1991. | 1880. | 1879. | 1878. | 1877. | 1876. | 7°aTS UP to date, at all India ports. 
|e —— — ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
ne). Bept’mb’!| 425,77¢| 458,478! 333,643) 288,84+/ 96,491) 236,868 | we have made with Messrs. Davies, Benachi & Co., of Liverpoul 
if | October | 837,349/ 968,318); 888,492) 689,264) 578,533] 675,260 | and Alexandria, we now receive a weekly cable of the movements 
' hae Novemb’)| 951,078/1,006,01) 942,272! 779,237! 822,493/ 901,392 | of cotton at Alexandria, Egypt. The following are the receipts 
| ane Decemb’r; 933,44'/1,020,802) 956,464} 893,664) 900,114| 787,769 | and shipments for the past week and for the corresponding week 
+7 iiss January ._| 543,912) 571,70:| 647,140] 618,727] 689,610] 500,680 | of the previous two years. 
Bai February.| 291,992) 572,723) 447,91~) 566,824) 472,051) 449,686 | 777 ane 
@ March...) 257,099) 476,582) 261,913) 303,955] 340,525) 182,937 “July 13. gyPl | 1981-42. | 1880-81. 1879-80. 
12 q ; April .. 147,595} 284,246) 158,025) 167,459} 197,965! 100,194 — 
| ie May...... 113,573; 190,054! 110,006} 84,299! 96,314] 68.939 | Receipts meal aes “aon 
| ae ° ar =! a 9 , " beck , 7??? ae 
ie <<ceaamumes iieestaed ‘a cnet Wibcedetnted Weta Wire strn! Wiis che Since Sept. 1] 2,231,720 2,770,500 3,204,000 
ae Total year'1,620,487/5,681,281/4,837,328| 1,421,749] 4,238,24613,939,755 This | Since || This | Since || This | Since 
i: Pero’ tage of tot. port week, |Sept. 1.|| week. | Sept. 1. week. | Sept. 1. 
| si in receipts June 30.) 96°72 | 96°71 | 9942 | 9752 | 97°56 Exports (bales)— Sed oe is a 
te This statement shows that up to June 30 the receipts at the| ToGontinent 22027) 27771176271 “211N}152'808 | 666 174,328 
i , Qa ° ni eee 
. ports this year were 1,060,794 bales less than in 1850-81 and Total Barope......| ...... 422.171 ..1395.303.) 666/464,108 
et 216,841 bales less than at the same time in 1879-80. By adding | —\ontaris 9 lbs ai 
i i to the above totals to June 30 the daily receipts since that time| « « ~ No report. 
ba: 
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This statement shows that the recei 

























































































for the week ending ] spot, |Saturday| Monday. Tuesday. Wednes. |Thursd’y.| Friday. 
July 13 were —— cantars and the shipments to all Hurope 
were —— bales. Market, Steady we . ry Easier “Ka “Tee 
MANoHESTER Marxet.—Our report received fr m Manchester on pee a a steady. supplied. | supplied. 
to-night states that there is a fair inquiry, and that prices are aad aw. oa Jane Fane gi16 
unchanged. We leg the prices ot to-day below, and leave |g... | 12,000 | 18,000 | 10,000| 10,000] 12.000 | 10,000 
previous weeks’ prices for comparison: Spec.exsp.| 2,000} 4,000] 2,000} 2,000| 2,000! 2/000 
1882. 1881. Futures. : 
Cott’ n Oott’n .Market, ( Quiet. Firm. Dull. Quiet. Steadier. Dull. 
328 Oop. 814 lbs. Mil. | 32s Cop. 814 lbs. Mid, | +2:30P.M. 4 
Twist. Shirtings. | Ypiis| Twist. Shirlings. | Upids Market 
’ 
a 4 P.M. Steady. Quiet. Dull. Steady. | Steady. (Irregular. 
d. dis. d. 8. a d. ja. d. ia. d. @&. d.}| & 
¢ @ 6 514927 81! 5 ; 
aid 19 990010 : ior 1012 655 850 @ ols 6 Bisa 5.2 ot a genatinal anes of futures at Ldwenpeat for the sama wee, are given 
« 26| 933010 |6 419@7 1014] 653 | 859 @ 9916 519@7 Bla! 514, me i = es are on the basis of Uplands, Low Middiing clause, 
Jane 2| 999210 |6 41907 1019) 6% | BU @ Dai 5is@7 8:9) Giro | Unies Olorwise slated. SATURDAY 
‘“ G9) 91601018 >} @ 6 “a @ § 316 ’ . 
“16 ote 10% 6 6 @8 VU 6% | 87g @ 9e6 51ea@7 8lo) 6312 Delivery. d., Delwery. da. Delivery. d. 
« 23] 939210416 6 @8 O 67g 87g @ 91916 514427 8 le! 63,6 | July-Aug... ...... 661,, | Sept.-Oct.... ....- 654¢4 ; Nov.-Dec ...639¢4@38¢4 
“ 30199;g@1014\|6 57g@7 1178) 67% 87g @ 9336 54a@7 Slo) G3i1¢ | Aug.-Sept...... .. 662e4 | Oct.-Nov.. ..... “T641¢4 | 
July 7/9%16@10%/6 5737 11s Gg | 9, @ aS 4 po ; bois MONDAY. 
$ V 2 5 \ ; 
‘ 14\99;,@10% 6 8@7117) 6lo%.¢.| 91a @ y @ 16 Jaly... fc IAD 7 Oct.-Nov.... . .-. Gite, Jan.-Feb..... an 64364 
; EAE «ccc cee Nov.-Dec.. . 54 @tigg | Aug.-Sept.. ......7l¢ 
Suppine News.—The exports of cotton from the Wnited | Aug.-Sept.. ..7ig4@2aq | Dec.-Jan.........-64l eq | Oct.-Nov.....--... 643¢4 
States the past week, as per Jatest mail returns, have reache1 | Sept.-Oct... -..... 65644 | Nov.-Dec... .....- 64264 | Nov.-Dec ......-.. Gtle4 
33.141 bales. So far as the Southern ports are concerned, these TUESDAY. 
are the same exports reported by telegraph, and published in guly - intaiinine aes Gein Sont.-Oct... O4e4 Bag DeeJan seltmiaacadiin Cae 
a. : ons ee 5264 | Oct.-Nov. ..... ...64lg4 | Sept.-Oct.. .......654¢4 
the CaronicLe last Friday. With regard to New York, we y pac eet | Seow aren ee, pt.-0 a 
include the manifests of all vessels cleared up to Wednesday | “28 SePt-- -- ¢@o0%ca | Nov. ee 06:1 POSTER... -- 2 6°64 
night of this week: July oe tite sa a Ore ~ 
Total bales. J + 2 ++ 00- De 6a oon e ct.-Nov --- 69064 @%G4 | ept.-Oct seeeus- aes 655 g4 
New YorKk—To Liverpool, per steamers British Crown, 200 ... July-Aug .. 660¢4 0994 | Nov.-Dec.... ..... 6374 | July..-...2.-. +++. 160 G4 
} LOR +4 ; —s cone + - ‘ Aug.-Sept ...... vS2 4 | Dec.-Jan.......... 63ig4 | July-Aug........-. 6604 
City of Richmond, 109....City of Montreal, 154....Coper a6l 00, aél seca sag°! | © - 40 
nicus, 1,400....Egypt, 1,020....Nevada, 158....Parthia, Or, 066 e864 | COR.-FOD.......--. 69554 | Oct.-Nov.... ..-.. 64064 
1,135....Wyoming, 1............ ath aint “aalaasoaseialasiad 4.177 Sept.-Oct.. .60354 2 34 ws 
To Hail, per steamer Otraanto, 1,050. ... .......2---0--cc-cee-- 1,05 HURSDAY. 
Havre, per steamers Ferdiuand de Lesseps, 663....8t. = | July......... 59 o.-Se 361 > , 7 
ee. ee ee | Bere.------ ae 
To Bremen, per steamer Salier, 1,222.............----.------- 1,222 | @79g4@28u4@%eq | Oct.-Nov..... .... 6404 | Nov.-Dec.... .....638g4 
To Hamburg, per steamers Albingia, 700 ...Herder, 336.... 1,036! Aue-Sept.. ....... 660.4 | 
To Rotterdam, per steamer Amstervam, 583........ ....-.-.- 583 , ee 
To Autwep, per steamers Daniel Steinmann, 400. ...Neder- RIDAY. 
eS TATRA R MS ee a Nid Rial sl die aiciaih errr 65754 | Oct.-Nov. ........ 638.4 | Oct.-Nov.. .... ...639g4 
NEW URLEANS—TIo Liverpool, per steamers Cella, 4,667....Me- July-Aug....... -. 657.4 | Nov.-Dec..... .... 636 4 | Dec.-Jan..... ..---O37g4 
cl eee hbbekwandiesebnengneeintdasens 8,407 | Aug.-Sept . 65994@58,4 | Dec-Jan.. ........ 63654 | July-Aug... 693g4@57¢4 
To Havre, per ship Friedrich, 5.252 ............-.e--<- ee 5,252 | Sept.-Oct.. .....6°le,4 Aug.-Sept.. ...... 659.4 | Aug.-Sept.. 65354 059g4 
To Vera Cruz, per sveamer City of Merida, !.042............. 1,042 @°9¢4'@4%eg4 | Sept.-Oct.. .......65%4 | Sept.-Oct.. .649%,4@50g4 
CHARLESTON—To Havre, per steam -r Freja, 3,300........ ....... 3,300 
BaLTIMORE—To Liverpool, per steamer Bolivar, 2,275 2,275 


To Bremen, per steamers Hohenzollern, 8t>.... ipzig, 406 1,251 
BosToN—To Liverpool, per steamers lowa, 1,3138..Palmyra, 103 1,426 
Th aditiiie  pebinente dae seeds tates ddeensond <enbcennsanertateone 33,141 
The particulars of these shipments, arranged in our usual 
form, are as follows: 
Bremen 

Liver- d& Ham- Rolter- Ant- Vera 

pool. Hull. Havre. burg. dam. —) Cruz. Bice 


New York... 4,177 1,050 1,570 2,258 || OM. annie 183 
N. Orleans. 8,407 ...... nt sidads suena  ccoden 1,042 14,701 
DED. sesess sovdec GD. senses  conese..caeees” seeses 3.300 
i. SED coccus enagun Ree Gensco enemas sceene 3,526 
ie. Ba elivess denses cece a6 Gecees saccte cdeces 1,426 





Total... 16,285 1,05010,122 3,509 583 550 1,042 33,141 


Below we give all news received to date of disasters to vesse Is 
carrying cottoa from United States ports, ete.: 


WILD HUNTER, bark, from Savannah for Reval, via Boston, before 
reported, burned at sea. A schooner which arrived at Casno, July 
5, from the Banks, passed through a large number of bales of 
cotton on the ist inst., in the vicinity of Sable (sland. A large 
quantity was being saved by the fishing fleet. As some of the bales 
were scorched, there is little doubt that the cotton is part of the 
cargo of the bark Wild Hunter, burned off Halifax a few days ago. 


Cotton freights the past week have been 4 follows: 





Satur. Mon. Tues. | Wednes.| Thurs. Fri. 


Liverpool, steam d.| 183; | 1¢@31¢ | 18316 | 18316 339@5gol 330@530 
Do sail...d. 





Havre, steam....c. 56” 51¢* 516° 516” 3g” 3g* 
Do sail... _— © eee eee eee eee e“<«eo $j~— #{+;}..&€*° @+*= 
Bemen, steam. .c.| 33* 3g* 3y* 3g‘ b1¢* 516" 
Do _ sail..... te * caudal al sites ciiaen nie nna 
Hamburg, steam.d. 516* 514° 516” 51i¢* 516” 516° 
Do sail...d. “eee “eee “eee eeee eeee “s#e-°e 
Amst’d’m, steam.c.| 5)¢* 51 g* 5144* 516* 514* 516" 


Do sail. ..d. ie on 
Baltic, steam....d.| 730@14*| 739@14*| 732@4'| 732@‘4*! 7g92@14*| T39@ M4” 
 & =e c. aie 
Barcel’na, st-am.e.| 916" 916" 916" 
__Do 8ail...¢. 


* Compressed. 


Livsae00L.—By eable from Liverpool, we have the following 
statement, of the week’s sales, stocks. &c., at that port: 
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June 23. | June 30. | July 7. | July 14. 

Sales of the week........ bales.| 114,000 70.000 65,000 72,000 
Of which exporters took .... 10,000 8,500 8,300 9,000 

f which speculators took.. 20.000 12.000 6,700 12,0V0 
Sales American ............... . 62,000] 42,500) 41,000 42.000 
Actual export..........-cc-cee 12,500 9,100 4,900 14,000 
ag eg aR eaten ° 9,200 4,300 12,000 11,500 
Total stock -Estimated........} 900,000} 884,000} 842,000] 828,000 
Of whic. A nerican—Estim’d| 534,000} 523,000} 492,000] 487,000 
Total import of tne week...... 37.500} 47,500} 29,500} 59,000 
Of whica American. ........ 15,000 31,500 16,000} 46,000 
Amount afloat..... ............ 301,000} 235,000} 294,000) 238,000 
O? which Amerivan. ....... 72,900 62.000 74.900 35.000 




















Tue tone of the Liverpool maret for spots and futures each day of th- 


Week ending July 14, and the daily closing prices of spot cotton, have 
been as follows: 





BREADSTUFFS. 
FRIDAY, P. M., July 14, 1882. 


Flour has advanced materially in sympathy with a rise in 
wheat, and a fair amount of business has been done. The lower 
grades are being utilized for feeding stock and the better grades 
have been more freely taken for export; patents have been 
selling quite freely. A large proportion of the receipts of 
clears, ordinary patents and of s>ring wheat brands generally 
are sour however, and this is one of the most unfavorable 
features of the market. To-day trade was less active and prices, 
except for No. 2 and superfine, were weaker. 

Wheat has advanced with only a brief interruption, and 
large speculative transactions have taken place. The influences 
at work have been the breaking out of hostilities in Egypt, a 
steady advance in prices in London, and the wet, unfavorable 
weather in England. The closing of the Suez Canal would 
necessitate a return to the old voyage around the Cape of Good 
Hope for East Indian merchantmen, and, it is believed, would 
make Great Britain more than ever dependent upon the United 
States for her supply of cereals. Still the belief is by no 
means general that the trouble will be of long duration, and 
early in the week some of the bulls showed such anxiety to 
secure their profits on the recent advance, that prices dropped 
three cents in oneday. This has since been recovered, and the 
advance in options for the week is marked, especially in 
the later deliveries. The warm, favorable weather at the 
West, and the prospect of a good crop of wiater wheat, if 
circumstances continue propitious fora week or two longer, 
act as a drag onthe upward movement, however, and a more 
conservative spirit has been manifest for several days. The 
export trade has been of fair magnitude, but the firmness of 
ocean freight rates and the moderate supply of suitable tonnage 
have been serious hindrances to busiuess, while the limits of 
many of the exporters have been several cents under the 
current prices. It is stated that a considerable portion of the 
recent large shipments of wheat from this port was made by 
the bull clique in order to facilitate the accomplishment of the 
July corner which they are saidto have inview. ‘l'o-day prices 
were le. to 2c. lower, with less speculation at the decline, 
though the export trade slightly increased. No. 2 red sold at 
$1 28'4@$1 29% for July, $1 234%4@31 25 for August and 
September, $1 24'54@$1 2576 for October and $1 23@$1 2338 
seller’s option all the year. 

Indian corn has been firm most of the time for cash and July, 
as the shorts have been covering through fear of the bull 
clique here and at Chicago. At the same time the shorts have 
been selling the later months owing to the warm weather at the 
West, which gives hopes of a more abundant crop than was re- 
cently anticipated, and owing also to a material increase in the 
receipts at Chicago. The weather reports have been sufficient 
to offset in agreat degree the war news from Egypt, which, 
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however, has had the effect of restricting the decline of prices 

to about two cents per bushel. There has been less activity in 
the speculation than last week, and the export trade has been 

insignificant. To-day the market was dull and slightly lower ; 

No. 2 mixed sold at 8654c. for August, 86%c. for September, 

86%c. for October and 8154c. seller’s option all the year. 

- Rye has sold moderately at an advance. Oats have been 

fairly active at some advance for white on the spot, and also in 

options, which the bulls have still largely controlled. To-day 

prices on the spot were firm for white, but slightly lower for 

mized, while options were 1c. lower; No. 2 mixed sold at 61@ 
6136c. for July, 5134@52c. for August, 4876@49c. for September 
and 48éc. for October. 


The following are closing quotations : 
FLOUR. 
No. 2 spring...@ bbl. ° 44 3 50 | City shipping extras. $6502 8 25 
90 @ 


oe 





No. 2 winter ......... 3.25) Southern bakers’ and 

ETEEMO.. wcccccccccce 400@ 490 family brands ..... - 6508 785 

Spring wheat extras.. 4902 550) South’n skip’g extras. 5402 67: 
do bakers’......-...- 600@ 8 00} Rye flour, superfine.. 3 65@ 410 

Wis. & Micn.ryemix. 6002 700) Corn meal— 

Minn. clear and stra’t 5500 8 00 Western, &c........ 440@ 445 

Winter shipp’gextras. 480@ 550! Brandywine, &c.... 4600 .... 

hen ahi wenn 725@ 940; Buckw’t flour,1l0Olbs. ....@ .... 

GRAIN, 

Wheat— | Oats— 

Spring.per bush. $110 @1 33 ee 60 @ 63 
Spring No. 2..... 127 #132 ee 62 ® 68 

” Bed winter ... .. 1138 @136 No. 2 mixed. .... 61%B 62 
Red winter, No.2 133 @1 3412 No. 2 white ...... 61%% 65 
PEED. 200 civcccee 125 @1353 Barley— 

Corn—West. mixed 851440 87 i: eae a eee 
West. mix. No. 2. 8bJe2@ ST’ Canada bright... .... DB .... 
Western yellow.. 83 @ £0 ORG, MEWUOccs coos DBD ccce 
Western white ... 96 @ 98 i ns. coos @ ceoe 
Southern white. . 95 @10VU Barley Malt— 

Southern yellow. Jus WH cts Canada .... .....-. 125 @140 

Rye—Car ijots...... sone UP wane State, 2-rowed... 107 @112% 
boat icads....... 83 @ sd State, 4-rowed... 115 @1 224% 





(From the “ New York Produce Exchange Weckly.’’) 
Receipts of flour and grain at Western lake and river ports 
for the week ending July 8, 1882: 
Flour, Wheat, Corn, Oats, Barley, Rye, 
bb!s. bush. bush. bush. bush. bush. 
(196 lbs.) (60 lbs. (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs) 
35.11 151,820 yet 251,727 6,391 3,937 
42 5 1] 


cope 1,415 21,889 a —S -  * epee: 
+ nas 413987 418.109 41.703 25.630 1,205 ...... 
‘625 77,000 92,900 4,400 1,800 
3 
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1 
Rotel .. -.- 104.774 848,560 539,415 466,339 23,856 7.852 
Bame time ’81. 175,933 1,014,166 3,595,829 596,934 15,287 6,611 
Total receipts at same ports from Dec. 26, 1881, to July 8 
1882, inclusive, for four years: 
1881-22, 1880-81. 1879-80. 1878-79. 
Fiour.......bbls. 3,903,749 4,652,693 3,010,459 3,385,590 


B41 25,213,745 32,796,339 








Wheat......bush. 16,662,169 25,378 

s ecccccceceee £4,897.922 60,925,871 81,090,114 49,530,600 
iis enue oi .. 19,836,239 23,884,910 16,118,721 14,969,117 
Barley ....--..--. 4,786,754 3,939,090 2,538,224 2.385.906 
Ep Gloves cvccccccce 1,129,014 863,950 1,143,339 1,643,094 





Total grain .... 86,751,693 114,992,162 126.101,113 101,450,136 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, July 8, 1882, was as 


follows: 
Wheat, Corn, Oats, mertey. Ry, 





In store at— bush. bush. bush. bush. busi. 
New York .....- .- 3,318,158 1,035,561 456,901 1,024 230.713 
Do. afloat (est.) 689,000 302,000 175,000 _...... 34,000 
Leoawenand ~ pedis 30.500 17.000 es 42,000 
Sititaetiaas ae 541,087 138,781 48,277 ia 10,789 


ecccces ese 1,035,818 1,043,549 6§&5,735 15,769 70.154 
+ seeeee 718,223 20,075 2,625 9,163 90,931 


eeegtios a 348.851 aaahe e-- oueete epost ¢ 
bnetbeseoson 133,129 25,408 a - ~eeedes 4,495 
ane eeaeee 148,576 36,972 12.216 sadees 2,156 
a knit 60,000 140,000 14,000 sananina 16,000 
Subebnece 191,045 206,095 34.087 209 10,766 
nema ones 645 21,290 47.62 30,535 380 
cet eecoue 172,040 et 3,609 5.136 4.676 
Canine te 104,2~5 31,429 16,152 4995 32,141 

Veen 158,317 93,573 107.977 meine mings 
shucthbeooes 1,034 71.868 79 662 5,403 95,103 
peene 5#.700 47,200 800 teakee 7,2:0 
ieusion 48,663 69,705 102 pedese T9L 
saiemeae 296.627 ne ! cia | anes  .. gaemaie 
9: "eee 11,819 a “Semeee "sees 
Tiicktighess:ecs 478,217 427.443 500,479 4,907 15,735 
| i 635,197 1.348,775 ne :. ~@nedee — ¢4epees 
DEEL éomessoes 520,800 1,070,700 Ere 67 ,0VU0 





5.628 72,943 G77.510 
8.210 108.568 725,670 
6,495 103,457 807,802 
8.975 144,985 924.497 
7,617 118,112 964,587 
5,147. 171,61L 128,664 


Tot. July 2,’82. 9,624,412 6.388.650 1.6 
Tot. July 1,.’82. 10,107,430 6,965,567 1,8 
Tot. June 24, ’'82. 10,555,416 8,135,326 1,0 
Tot. June 17,’82. 10,230,307 9,385,906 1.9 
Tot. June 10,82. 10.057.797 10,269,541 2,0 
Tot. July 9,’81. 15,619,976 15,528,581 7,4 5,1. 


THE DRY GOODS TRADE. 
Fripay, P. M., July 14, 1882. 

Asa whole the dry goods market has been quiet the past 
week, owing, in a measure, fo the uncomfortable warmth of the 
weather, which has caused many package buyers to take a 
brief vacation at the watering places, &c. There has, how- 
ever, been a very fair business ina few specialties, such as soft 
wool dress goods and suitings, sackings, &c., which were opened 
in variefy by manufacturers’ agents, and the movement in 
btaple cotton gouds (on acesuatof back orders) was larger than 








is usually witnessed, at, this quiet stage of the season. The 
jobbing trade was rather siow, as generally. expected, yet the 
order demand was probably in excess of the corresponding 
period last year, and the outluok is regarded hopefully. The 
tune of the market has greatly improved, and though values 
have not materially changed there is a firmer feeling, indica. 
tive of more remunerative prices in the not far distant future, 
Domestic Corton Goops.—The week’s exports of cotton goodg 
aggregated 3,414 packages, making a total of 80,214 packageg 
since January ist, against 75,094 for the same time last year 
and 56,296 in 1880. The principal shipments were made ag fo}. 
lows: 2,000 packages to China, 508 to Great Britain, 437 to 
Brazil, 155 to U. S. of Colombia, 95 to Hayti, ete. The demarq 
for cotton goods was steady, though chiefly of a hand-to-moath 
character, and deliveries on account of back orders were eop- 
tinued on a liberal scale. Prices for cotton flannels were made 
at about last July’s quotations, save in the case of low grades, 


which are a trifle dearer because of the advance in the staple 
Brown and bleached goods are not only steady in price, but 
some few makes have already been marked up about Ye, per 
yard, and colored cottons are firm but unchanged. Pint cloths 
were less active,but firm at 3c. for 64x64s and 346@35éc. for 5¢ 
x60s—the latter grades being in very light supply. ‘The open. 
ing price for the best standard prints has been made 6éc., and 
there was a fair though not very active business in leading 
makes. 

Domgstic WooLen Goops —The feature of the woolen goods 
market has been a brisk demand for soft wool dress goods, and 
suitings, sackings, etc., for which very satisfactory orders were 
placed with manufacturers’ agents. Colored flannels were also 
in fair request, and a considerable business in blankets wag 
effected in some quarters, The demand for men’s wear wooleng 
was irregular, and the movement on account of. former orders 
was less active, as agents have in some cases pearly completed 
their deliveries. Low grade cassimeres were mostly quiet, but 
there was a fair reassorting demand for fine and medium 
qualities. Overcoatings were in lessened demand, but choice 
cloakings have received a fair share of attention. Kentucky 
jeans ruled quiet, and doeskins were only in moderate request. 
Satinets were inactive as a rule, but repellents continued to 
move with a fair degree of freedom, and there was a little more 
inquiry for linseys by early buyers. Carpets were in moderate 
demand, and for the most part steady at current quotations. 

ForrigN Dry Goops.—There has been little, if any, improve- 
ment in the demand for imported goods, and a renewal of 
activity inthis branch of the trade is not looked fr until im- 
porters are fully prepared to open new fall styles. Staple 
goods have been rather more sought for by distant buyers, but 
business was strictly moderate in the aggregate. 

Importations of Dry Gocds, 


The importations of dry goods at this port for the week 
ending July 13, 1832, and since January 1, and the same facts 
for the corresponding periods of 1881, are as follows: 
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